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$EVWUDFW�
7KH� WRSLF� DQG� WKH� SXUSRVH� RI� WKHVLV�� WR� GRFXPHQW� LQWHUHVWV�� NQRZOHGJH� DQG� H[SHULHQFHV� RI�6FKRODU� $\KDQ� $OWÕQNXúODU�� DUWLVW� ZKR� GHGLFDWHG� DSSUR[LPDWHO\� KDOI� FHQWXU\� RI� KLV� OLIH� WR�7XUNLVK�FXOWXUH�DQG�DUW���
,Q�DGGLWLRQ��WKLV�DQDO\WLFDO�VWXG\��WKH�ILUVW�DFDGHPLF�SXEOLFDWLRQ�RQ�WKH�6FKRODU��DOVR�DLPHG�WR�UHIUHVK�VRFLDO�PHPRU\�RQ�WKH�6FKRODU��%HFDXVH��
� +LJK�YDOXH�LQ�KLV�OLIH�LQ�WKH�DVSHFWV�RI�OLWHUDU\��LQIRUPDWLYH�DQG�HVWKHWLF��
� 7KH�ILUVW�DQG�WKH�RQO\�DFDGHPLFLDQ�LQ�7XUNH\�ZRUNHG�DV�D�SURIHVVRU�LQ�D�XQLYHUVLW\�LQ���WKH�DUHD�RI�7XUNLVK�0XVLF�
� /HDGLQJ�SHUVRQDOLW\�RQ�DFWLRQ�DQG�DFWLRQ�SODQ�RI�PLOLWDU\�PXVLF��
,Q�WKH�WKHVLV�ERXQGHG�ZLWK�WKHVH�UHDVRQV��WKH�SRLQWV�REYLRXV�LQ�WKH�OLIH�DQG�DUW�RI�WKH�6FKRODU�ZHUH�LQYHVWLJDWHG�ZLWK�D�PRQRJUDSK�UDWKHU�WKDQ�D�ELRJUDSK\���
7KH� WKHVLV� ZDV� GLYLGHG� LQWR� WKUHH� FKDSWHUV�� LQ� WKH� ILUVW� FKDSWHU�� OLWHUDU\� SRUWUDLW� DQG�FXUULFXOXP� YLWDH� RI� WKH� 6FKRODU� LV� JLYHQ�� /DWHU�� KLV� OLIH� ZDV� GHVFULEHG� ZLWK� GHWDLOHG�LQIRUPDWLRQ��PDLQ�DUWHULHV��SODFHV�DQG�VRPHWLPHV�SRHWV�DQG�PHPRULHV�RI�KLV�DUWLVWLF�OLIH�ZHUH�DQDO\]HG�ZLWK�D�FRPELQHG�ZD\����������
,Q� WKH� VHFRQG� FKDSWHU�� PXVLFDO� SHUVRQDOLW\�� DUWLVWLF� ZD\� DQG� SURGXFWLRQV�� D� VWULQJHG�
LQVWUXPHQG� �VD]�� DUWLVWLF� DQG� SHUIRUPDQFH�� 2WWRPDQ� 0LOLWDU\� 0XVLF� �0HKWHU�� DSSOLFDWLRQV�DQG�&KRLU��OHDG��VRQJ�PDNLQJ��SRHWU\�DQG�SRHWV��DFDGHPLFV�DQG�WHDFKLQJ�RI�WKH�6FKRODU�ZHUH�LQYHVWLJDWHG�ZLWK�DQ�DQDO\WLFDO�ZD\���
,Q�WKH�WKLUG�FKDSWHU��PXVLFDO�ZRUNV�RI�WKH�6FKRODU�ZHUH�LQYHVWLJDWHG�LQ�WHFKQLTXH�DQG�VKDSH��VRPH� RI� WKH� PXVLFDO� SURGXFWLRQV� ZHUH� DQDO\]HG� LQ� GHWDLO�� ,Q� DGGLWLRQ�� JHQHUDO� LQIRUPDWLRQ�UHODWHG� ZLWK� WKHVH� SURGXFWLRQV� ZHUH� WULHG� WR� EH� SUHVHQWHG�� 7KH� VWXG\� ZDV� FRPSOHWHG� ZLWK�JHQHUDO�HYDOXDWLRQ�DQG�FRQFOXVLRQ��
�.H\� ZRUGV�� 3URI� $KPHW� $\KDQ� $OWÕQNXúODU�� 7XUNLVK� 5HOLJLRXV� 0XVLF�� 0LOLWDU\� 0XVLF��0XVLFDO�7UDLQLQJ��5HOLJLRXV�0XVLF��øODKL��IRUP���
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���������$÷XVWRV�$KPHW�$\KDQ�$OWÕQNXúODU�0DQLVD�LOLQLQ�7XUJXWOX�LOoHVLQGH�GR÷GX��
������.DVÕP�D\Õ�+RFD�GDKD���D\OÕN�EHEHN�LNHQ�DLOHVL�LOH�ELUOLNWH�7XUJXWOX¶GDQ�ø]PLU¶H�J|oW���
������%DOoRYD¶GD�LONRNXO�|QFHVL�VHPW�DQDRNXOXQD�ND\ÕW�ROGX��
������ø]PLU�%DOoRYD¶GD�ùHKLW�)D]ÕO�%H\�LONRNXOXQD�WHUFLKHQ�NDEXO�HGLOGL��
������ùHKLW�)D]ÕO�%H\�øONRNXOX¶QX�SHNL\L�GHUHFH�LOH�LNPDO�HGHUHN�PH]XQ�ROGX��
������$LOH�\HQLGHQ�7XUJXWOX¶\D�J|oW���
������7XUJXWOX�2UWDRNXOX¶QGDQ�PH]XQ�ROGX��
������+RFD��PH]XQL\HWLQ�KHPHQ�DUGÕQGDQ�ELU�VHQH�NDGDU�0DQLVD�/LVHVL¶QGH�RNXGX��
������/LVH�VHYL\HVLQGH�øVWDQEXO�5HVLP�0�]LN�6HPLQHUOHUL�2NXOX¶QD�\HUOHúWLULOGL��
������øVWDQEXO�5HVLP�0�]LN�6HPLQHUOHUL�2NXOX�NDSDWÕOGÕ��
��������7HPPX]�%ROX�(UNHN�g÷UHWPHQ�2NXOX¶QGDQ�PH]XQ�ROGX��
������ øON� |÷UHWPHQOLN�� $÷UÕ� �.DUDN|VH�� øOL� YH� $PFD� WRUXQX� +DWLFH� +DQÕP� LOH�
1LúDQOÕOÕN��
������(U]LQFDQ¶D�\HGHN�VXED\�RODUDN�JLWWL��
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������+RFD�LON�NH]�����OLUD\D�DOÕQDQ�XG�LOH�VRNDN�VDWÕFÕODUÕQGDQ�DOÕQDQ�YH�HVNL�\D]Õ�LOH�
\D]ÕOÕ�.DQXQL�+DFÕ�$ULI�%H\¶LQ�6XOWDQ�Õ�<HJDK�PDNDPÕQGDNL�3HúUHYL�JHoWL���
������+DWLFH�+DQÕP�LOH�HYOHQGL��
������ø]PLU¶GH�$VXPDQ�DGÕQGD�ELU�NÕ]�oRFX÷X�G�Q\D\D�JHOGL��
������7XUJXWOX¶GD�%HGUL�DGÕQGD�ELU�R÷ODQ�oRFX÷X�G�Q\D\D�JHOGL��
������$VNHUOLN�VRQUDVÕ������\ÕOÕQD�NDGDU�NDODFD÷Õ�%XUGXU�LOL�<HWLúWLUPH�<XUGX�0�G�U�
\DUGÕPFÕOÕ÷Õ�LGDUHFLOL÷L�\DSWÕ��
������+RFD������\ÕOÕQD�NDGDU��RQ�ELU�GH÷LúLN�\HUGH�UHVPL�J|UHYGH�EXOXQGX��
������+RFD�7XUJXWOX�+DON�(÷LWLP�IDDOL\HWOHULQL�\�U�WPHNOH�J|UHYOHQGLULOGL�YH�D\QÕ�\ÕO�
LoLQGH�J|UHYLQGHQ�D\UÕOGÕ��
������dRFXN�N�W�SKDQHFLOL÷LQH�JHUL�G|QG���
������7XUJXWOX¶GD�$UVHYHQOHU�'HUQH÷L¶QLQ�NXUXOPDVÕQGD�IDDO�URO�R\QDGÕ�YH�PXVLNLQLQ�
NXUXPVDO�oDWÕ�DOWÕQGD�P�VWDNLO�\�U�W�OPHVLQH�|Q�D\DN�ROGX��
������ ø]PLU¶GH� $OPDQ� DVÕOOÕ� NRQVHUYDWXDU� KRFDVÕ� 0DFDU� <DKXGLVL� 0DGDP� 0DUWD�
$PDWL¶GHQ�+D]LUDQ�(\O�O�D\ODUÕQÕ�NDSVD\DQ�YH�KDIWDGD���J�Q�ROPDN��]HUH�KHU�D\�GHUV�
LoLQ����OLUD�|GH\HUHN�LON�NHPDQ�GHUVL�DOGÕ��0R]DUW¶WDQ�LNL�HVHU�oDODELOGL���
������ $QNDUD� *D]L� 7HUEL\H� (QVWLW�V�� 0�]LN� %|O�P�¶Q�� IDUN� GHUVOHULQL� YHUHUHN�
PH]XQ�ROGX�YH�7XUJXWOX�.Õ]�(QVWLW�V��NDGURVXQD�DWDQGÕ��
������ 7�UNL\H¶GH� LON� GHID� ��.DQXQv� 'HYUL� PHKWHULQL� |UQHN� DODUDN� (VQDI� 0HKWHUL¶QL�
7XUJXWOX¶GD�NXUGX��
���������1LVDQ�.XUGX÷X�7�UNL\H¶GH�LON�(VQDI�0HKWHUL�LOH�LON�oÕNÕúÕ�JHUoHNOHúWLUGL��
������+RFD��LON�DUX]OX�úLLUOHULQL�\D]GÕ��
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������(\O�O� D\Õ�� ø]PLU� LoLQ� øVWDQEXO�<�NVHN� øVODP�(QVWLW�V�¶QGH� LPWLKDQÕ�EDúDUÕOÕ� LOH�
YHUGL��$\QÕ�\ÕOÕQ�$UDOÕN�D\ÕQGD�ø]PLU�<�NVHN�øVODP�(QVWLW�V�¶QH�WD\LQ�HGLOGL���
������ +RFD¶QÕQ� LON� EHVWHNDUOÕN� oDOÕúPDVÕ�� ³%X� IHUDJDW«´� V|]OHUL� LOH� EDúOD\DQ� $úÕN�
9LUDQL¶\H�DLW�RODQ�+�VH\Qv�PDNDPÕQGD�ELU�LODKL�ROGX��
������øVPDLO�%DKD�6�UHOVDQ¶ÕQ�\|QHWLPLQGH�³7�UN�'LQL�0XVLNLVLQGH�.XOODQÕOPÕú�8V�O�
YH� 0DNDPODU�� %XQODUOD� <DSÕOPÕú� %HVWHOHQPLú� YH� %XQODUÕ� øEGk� (GHQ� =HYkW�Õ�
0XKWHUHPLQ� 7HUF�PH\L� +kOOHUL´� DGOÕ� WH]LQL� $QNDUD� øODKL\DW� )DN�OWHVL¶QGH� EDúDUÕ� LOH�
WDPDPODGÕ���
������ <$<.85�$oÕN� <�NVHN|÷UHWLP� 'DLUHVL� <D\ÕQÕ� RODUDN� ����¶GD� $QNDUD¶GD�
³0HVOHNv�7�UN�0XVLNLVL´�RUWDN�oDOÕúPDVÕ�\D\ÕPODQGÕ��
������+RFD�NXUXFXVX�ROGX÷X�PHKWHU�LoLQ�0DKXU�0DNDPÕQGD�6RI\DQ�XV�O�QGH��J�IWHVL�
$ULI�1LKDW�$V\D¶\D�DLW�³\HONHQOHU�ELoLOHFHN��\HONHQOHU�GLNLOHFHN´�PDUúÕQÕ�EHVWHOHGL��
������ ��� 7HPPX]¶GD� +RFD�� ø]PLU� <�NVHN� øVODP� (QVWLW�V�¶Q�Q� \HQL� DoÕODQ� 'RNX]�
(\O�O� hQLYHUVLWHVL¶QH� øODKL\DW� )DN�OWHVL� RODUDN� ED÷ODQPDVÕQGDQ� VRQUD�� �QLYHUVLWHGH�
|÷UHWLP�HOHPDQÕ�RODUDN�J|UHYH�EDúODGÕ��
������ $NDGHPLN� YH� SURIHV\RQHO� PDQDGD� LON� NRUR� oDOÕúPDODUÕQÕ� 'RNX]� (\O�O�
hQLYHUVLWHVL�ø]PLU�øODKL\DW�)DN�OWHVL¶QGH�\DSWÕ��
������ &XPKXUEDúNDQÕ� .HQDQ� (YUHQ¶LQ� GLUHNWLIOHUL� LOH� øPDP� +DWLS� RNXOODUÕQÕQ�
RUWDRNXO� YH� OLVHOHULQGH� 7�UN� 0�VLNvVL� RNXWXOPDVÕQD�|÷UHWLOPHVLQH� \|QHOLN�� 0LOOL�
(÷LWLP� %DNDQOÕ÷Õ� 'LQ� 7DOLP� YH� 7HUEL\H� *HQHO� 0�G�UO�÷�� J|]HWLPLQGH�� GH÷LúLN�
NRQVHUYDWXDUGDQ� YH� \HUOHUGHQ� X]PDQ� GRNX]� NLúLGHQ� ROXúWXUXOPXú� 0�VLNv� øKWLVkV�
.RPLV\RQX� �\HVL� RODUDN�� ³øPDP� +DWLS� 2UWDRNXO� YH� /LVHOHUGH� 0�VÕNv´� SURJUDPÕ�
KD]ÕUODPD�YH�NLWDS�\D\ÕPODPD�oDOÕúPDVÕQD�NDWÕOGÕ��
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������.DOHP�<D\ÕQODUÕ� WDUDIÕQGDQ�����¶GD�� øPDP�+DWLS�/LVHOHULQGH�PHVOH÷H� \|QHOLN�
VHoPHOL�GHUVOHUGH�RNXWXOPDN��]HUH�$\KDQ�$OWÕQNXúODU��5XKL�.DOHQGHU�YH�1XUL�g]FDQ�
WDUDIÕQGDQ�KD]ÕUODQDQ�³'LQL�0�VLNv´�RUWDN�oDOÕúPDVÕ�\D\ÕQODQGÕ��
������ +RFD� 'RNX]� (\O�O� hQLYHUVLWHVL� ø]PLU� øODKL\DW� )DN�OWHVL� 7�UN� 'LQ� 0XVLNLVL�
'RoHQWOL÷LQH�DWDQGÕ��
������+RFD�'RNX]�(\O�O�hQLYHUVLWHVL¶QGHQ�HPHNOL�ROGX���
������ 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� øODKL\DW� )DN�OWHVL� 7�UN� 'LQ� 0XVLNLVL�
3URIHV|UO�÷��XQYDQÕ�LOH���\ÕO�NDGUROX�RODUDN�J|UHY�\DSWÕ��
������,VSDUWD�0HKWHU�7DNÕPÕQÕ�NXUGX��
������6�OH\PDQ�'HPLUHO�hQLYHUVLWHVL¶QGHQ�HPHNOL�ROGX��
������+D]LUDQ�D\ÕQD�NDGDU�V|]OHúPHOL�KRFD�RODUDN�J|UHYLQL�GHYDP�HWWL��
������ ø]PLU¶H� DYGHW� HWWL�� +kOLKD]ÕUGD� KD\DWÕQÕ� ø]PLU¶GH�� GR÷XS� E�\�G�÷�� VHPW� RODQ�
%DOoRYD¶GD�HúL�+DWLFH�+DQÕP¶OD�ELUOLNWH�V�UG�UPHNWHGLU���



*ø5øù��0Ó6ø.Ì�7$5ø+ø1(�.,6$�%$.,ù�
7�P� ]DPDQODUGD� JHQHO� RODUDN� GLOLQ� N|W�\H� NXOODQÕPÕ� QHWLFHVLQGH� V|]�Q�

G�ú�ú��� EXQD�PXNDELO�V|]��NXUWDUPD\Õ�LVWHPH�KDOLQGH�KDPOHVLQGH�GH�VHVLQ�ND\EROXúX�
KHS�\DQ�\DQD�ROPXúWXU��*�Q�P�]GHNL�GLO�SUREOHPOHUL��PRGHUQ�WRSOXPODUÕQ�GD÷ÕQÕN�YH�
VDoÕN� EXOXQDQ� V|]OHULQ� WDKUvI� HGLOPHVLQGHQ� EX� \DQD� VHVLQ� FD]LEHVLQL� WHNUDU�
ND]DQGÕUPDN� LoLQ� X÷UDúÕODU� ��YDU� J�F�\OH� V�UPHNWHGLU�� %X� X÷UDúODUGDQ� HQ� |QHPOLVL�
RODQODUÕQGDQ� P�VÕNv�� NHQGLVLQL� NDEXOH� ]RUOD\DQ� YH� PHVDIHVL]� WXWXPXQX� LQVDQODUD�
VXQDUNHQ�� WH]kW� ELU� úHNLOGH� V�UHNOL� GLSQRWODUD� ED÷OÕ� DQODúÕOPD� YH� KDWWD� ��\HU� \HU�
DúD÷ÕODQPD� LOH� NDUúÕ� NDUúÕ\D� NDOPÕúWÕU�� (QWHOHNW�HOOHU�� P�VÕNvQLQ� GX\JX� \ROX� LOH�
G�ú�QFH\L� KÕUSDODGÕ÷ÕQGDQ�� DNDGHPLV\HQOHU� VRV\RORMLN�WHRORMLN� ELULNLPOHULQ� GÕúÕQGD�
HOH� DOÕQPDVÕ� JHUHNWL÷LQGHQ� V|]� HWPHNWHGLUOHU�� 2\VD� P�VÕNv� QH� VRV\RORMLN�� QH� GH�
WHRORMLN� ELULNLPOHU� GÕúÕQGD� |QHPVL]� ROPDPÕúWÕU�� d�QN�� JHUHN� V|]�Q� G�ú�ú��� JHUHNVH�
VHVLQ�\�NVHOLúL��P�VÕNv�LOH�DQODúÕOPDNWDGÕU��

7�UNOHUGH� LOP�L� úHULI� ��úHUHIOL� LOLP� RODUDN� P�VÕNv�� J�oO�� YH� D\UÕ� ELU� VHVLQ�
\�NVHOLúLQL� LúDUHW� HGHU�� 'R÷XPGDQ�|O�PH� NDGDU�� KD\DWÕQ� KHU� DODQÕQGD� NHQGLQH� \HU�
� %X� G�ú�úH�� øEUDKLP� $÷D¶QÕQ� VHYGL÷LQGHQ� V|]� HGHUNHQ�� ³.XO� ROGXP� ELU� FHIDNDUH�� FLKDQ� ED÷ÕQGD�J�OIHPGLU�´�YXUJXVX��]DPDQÕPÕ]GD�³.ÕO�ROGXP�DEL´\H�G|Q�úPHVL�J�]HO�ELU�|UQHNWLU��%N]��&LQXoHQ�7DQUÕNRUXU��0�]LN� .LPOL÷LPL]� h]HULQH� '�ú�QFHOHU� øVWDQEXO�� gW�NHQ� <D�� 1R�� ��������� V������$\UÕFD�%N]��-DFTXHV�(OOXO��6|]�Q�'�ú�V���oHY��+�VDPHWWLQ�$UVODQ���øVWDQEXO��3DUDGLJPD�<D���������
� %XQX� 6DDGHWWLQ� $UHO� úX� |]O�� V|]OHUOH� LIDGH� HWPLúWLU�� ³7�UN�� P�VÕNv� LOH� GR÷DU�� P�VÕNv� LOH� \DúDU��P�VÕNv� LOH� |O�U� GHUVHN�� WDP�KDNLNDWL� LIDGH� HWPLú� ROXUX]�´�%N]��6DDGHWWLQ�$UHO��0�VÕNv�0HFPXDVÕ�6������V������$\UÕFD�%N]��0XVWDID�g]GDPDU��'R÷XPGDQ�gO�PH�0�VÕNv� øVWDQEXO��.ÕUN�.DQGLO�<D���������
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EXODQ� P�VÕNv�� ]DPDQ� ]DPDQ� JHUoHNOHúHQ� ID\ODQPDODUD�� NÕUÕOPDODUD� YH� GHSUHPOHUH��
NDUDQOÕN� DQODUD� YH� \DWD÷ÕQÕ� ER]PD� LVWHNOHULQH� UD÷PHQ�� WXWNXQ� YH� WXWXNOX� VHUHQFDPÕQÕ�
JHUoHNOHúWLUPLú�JHUoHNOHúWLUPH\H�GHYDP�HWPHNWHGLU��

øON� 7�UNOHUGH� IRONORULN� ��LSWLGDL� P�VÕNvGHQ�� P�VÕNvQLQ� ]LUYH� \DSWÕ÷Õ� 2VPDQOÕ�
PHGHQL\HW�P�VÕNvVLQH� NDGDU�P�PWD]�PHYNLv�� VRQ� GHUHFH� ]HQJLQ� YH� UHQNOL� ELU� úHNLOGH�
J�Q�P�]H� XODúPÕúWÕU�� $QFDN� QH� 2VPDQOÕ� P�VÕNvVL� IRONORULN� P�VÕNvVLQLQ� JHOLúPLú�
úHNOL�� QH� GH� IRONORULN� P�VÕNv� 2VPDQOÕ� P�VÕNvVLQLQ� IRONORULN� úHNOL� ROPXúWXU��
7DQ]LPDW¶OD� JHOHQ� 'R÷X�%DWÕ� N�OW�U� oDWÕúPDVÕ�� |Q��� VRQX�� EDúÕ�� WHPHOL� JLEL� ]RUODPD�
WHUPLQRORMLOHU� LOH� KLo�PHYFXW� ROPDPÕúWÕU��d�QN���7�UNOHU�+XQ� LNHQ� GH��2VPDQOÕ� LNHQ�
GH� P�VÕNv\L� ELOPLúOHU�� \D� GDYXO�]XUQDOÕ� VDYDú� YH\D� PH\GDQ� P�VÕNvVL� RODUDN� QHYEHW�
YXUPXúODU�� \D� oD÷ÕUJÕ� N|÷OHPLúOHU� �úDUNÕ� V|\OHPLúOHU�� \D� GD� NRE]DúPÕúODU� �VD]�
oDOPÕúODU�� GÕ�� %X� NDGDUÕ� ELOH� 7�UN� P�VÕNvVLQLQ� FR÷UDIL� JHQLúOLN� YH� WDULKL� GHULQOLN�
RODUDN�QH�NDGDU�úDWDIDWOÕ�YH�JHOLúPLú�ELU�P�VÕNv�ROGX÷XQX�LIDGH�HWPH\H�NDIL�JHOLU��

dHúLWOL� 7�UN� ER\ODUÕQGD� ��|]HOOLNOH� 7RQJX]�� $OWD\�� .ÕUJÕ]�� <DNXW�� 2÷X]�
7�UNOHULQGH� LGDUL�� DVNHUv� YH�GLQv� W|UHQOHUGH�P�VÕNv� NXOODQÕOPÕú��P�VÕNv� LOH� X÷UDúDQODU�
��KHNLPOLN�� VLKLUED]OÕN� JLEL� LúOHU� \DSDQ� YH� úDPDQ�� NDP�� EDVNÕ�� R\XQ�� R]DQ� JLEL�
DGODQGÕUÕODQ� VDQDWoÕODU� KDONWDQ� D\UÕ� ELU� LOWLIkW� YH� VD\JÕ� J|UP�úW�U�� =DPDQOD� NDPODU�
úLIkFÕOÕN�oDOJÕFÕOÕN�� R]DQODU� GD� úDLUOLN�oDOJÕFÕOÕN� J|UHYL� �VWOHQPLúWLU�� +HS� úLLU� YH�
P�VÕNv� ELUOLNWH� GH÷HUOHQGLULOPLúWLU�� 7�UNOHULQ� øVOkP� GLQvQGHQ� |QFHNL� ELU� oRN� GH÷LúLN�
LQDQoODUÕQGD�LVH��P�VÕNv�KHS�|QHPLQL�NRUXPXúWXU��

øVOkP�GLQvQGH�P�VÕNv�KDNNÕQGD�NHVLQ�ELU�QDV�EXOXQPDPDNWDGÕU��P�VÕNvQLQ� FLQV�
YH� LFUk� EDNÕPÕQGDQ� ��GLQOH\HQOHUGH� LQVDQv� GH÷HUOHUL� DOoDOWÕFÕ�� QHIVkQL� GX\JXODUÕ�
� 6|]JHOLPL�� 7�UN� P�VÕNvVLQGH� VDUD\�KDON� P�VÕNvVL�� NODVLN�IRONORULN� P�VÕNv�� DODWXUND�DODIUDQJD�P�VÕNv�� WHNVHVOL�oRNVHVOL�P�VÕNvVL� JLEL� VXQL� D\UÕPODU� LOH� HOH� DOPD� LVWH÷L� EX� VHUHQFDPÕ� HWNLOHPLúWLU��1H� YDU� NL�� 7�UN� P�VÕNvVL� |]�QGHQ� DOGÕ÷Õ�� W�UHWWL÷L��UHWWL÷L� JHQLú� E�W�Q�\OH� ��� \�]\ÕOOÕN� |PU�Q�������úX�J�QOHUGH�J�oO��YH�GLSWHQ�JHOHQ�GDOJDODU�úHNOLQGH�\DúDPDNWDGÕU��
� &LQXoHQ�7DQUÕNRUXU��2VPDQOÕ�'|QHPL�7�UN�0�VÕNvVL� $QNDUD��'HUJkK�<D��1R��������������V������
� %N]�� 2J�Q� $WLOOD� %XGDN�� 7�UN� 0�VÕNvVLQLQ� .|NHQL�*HOLúLPL� $QNDUD�� .�OW�U� %DNDQOÕ÷Õ� <D��������������������
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X\DQGÕUÕFÕ� LVH�� OHYK� ��\DQL� YDNWLQ� ERúD� KDUFDQPDVÕ�� ]L\DQ� YH� LVUDI� HGLOPHVL�� \RN� H÷HU�
PDQHYv�GX\JXODUÕ�X\DQGÕUÕ\RU�LVH��PXEDK���\DQL�\DSÕOPDVÕ�KDOLQGH�VDNÕQFDOÕ�ROPD\DQ��
KDWWD� GDKD� LOHUL� JLGHUHN�� KHODO� VD\ÕOPÕúWÕU�� +D]UHWL� 3H\JDPEHU� GH� VHVLQ� J�]HOOL÷LQLQ�
|QHPLQL� YXUJXOD\DQ� KDGLVLQGH�� ³.XU¶DQ¶Õ� J�]HO� VHVOH� V�VOH\LQL]´� EX\XUPXúWXU�� %LU�
oRN� 0�VO�PDQ� EX� NXWVDO� EX\UX÷D� ED÷OÕ�� .XU¶DQ¶ÕQ� J�]HO� RNXQPDVÕ� LoLQ� ³.ÕUkDW� YH�
7HFYvG� LOLPOHUL´QL� HQ� J�]HO� ELoLPGH� X\JXODPD\D� oDOÕúPÕúWÕU�� 6HYLQoOL� J�QOHULQGH�
QLNDK� YH� G�÷�Q� PHUDVLPOHULQGH�� ED\UDPODUGD� YH� VH\UDQODUGD� P�VÕNvQLQ� HVUDUÕQGDQ�
\DUDUODQPÕúODUGÕU��

'ROD\ÕVÕ\OD� KHP� X\XPOX� \DúDPD�� KHP� WRSOXPVDO� KH\HFDQ�� KHP� GH� PDQHYL�
HWNLQOLNOHU� LoLQ� P�VÕNv� DQD� ND\QDN� ROPXúWXU�� $QFDN� EXUDGD� GLNNDW� HGLOPHVL� JHUHNHQ�
QRNWD��7�UNOHUFH�P�VÕNvQLQ� LGDUL� YH� GLQv� NXOODQÕP� DODQÕ� GÕúÕQGD�� DVNHUv� DODQGD�KDUSWH�
\HJkQH� YH� YD]JHoLOPH]� XQVXU� RODUDN� LON� GHID� NXOODQÕOPÕú� ROPDVÕGÕU�� d�QN��� DVNHUvQ�
J�F�� VDKLS� ROGX÷X� R]DQODUÕ� YH� NRSX]FXODUÕ� ��GDKD� LOHULGH� ³WX÷�´ LOH� HOH� DOÕQPDNWD��
DVNHUv� J�F�� WHoKL]� LOH� ELUOLNWH� DOJÕODQPDNWD�� ]D\ÕIODPDVÕ� KDOLQLQ� RUGXQXQ� ]kIL\HW�
DOkPHWL�RODUDN�GH÷HUOHQGLULOPHNWHGLU��

��� XQFX� \�]\ÕO� 7�UN� P�VÕNvVL� GDKD� IDUNOÕ� ELU� G|QHP� RODUDN� NDUúÕPÕ]D�
oÕNPDNWDGÕU�� %X� G|QHPGH� NkUODU� \HULQH� \HQL� PRGD� HVHUOHU� ��NkUoH� YH\D� NkU�Õ� QHY��
LNLQFL� EHVWH� \HULQH� oRNoD� úDUNÕODU�� GDUEH\Q� EHVWHOHU� \HULQH� KDIvI� EHVWHOHU�� VD]� HVHUL�
\HULQH�GH�ORQJRODUÕQ�\HU�DOPDVÕQD�NDUúÕOÕN��GLQv�P�VÕNvGH�QDkW��GXUDN��VDOkW�YH�VDYW¶ODU�
\HULQH�0ÕVÕU�� ùDP��7UDEOXV� D÷]Õ� úX÷O¶OHU� ��$UDSoD� J�IWHOL� LODKLOHU� UHYDo� EXOPDNWD\GÕ��
<DQL��GLQ�GÕúÕ�P�VÕNvGH�NODVLN� IRUPODU�J|]GHQ�G�úHUNHQ��GLQv�P�VÕNvGH�GH� IRUPODU�EX�
� øPkP�Õ� *D]kOL�� øK\kX� 8OXPLGGLQ� øVWDQEXO�� dD÷UÕ� <D��� &�� ��� V�� ����� $\KDQ� $OWÕQNXúODU�� ³7�UN�0XVLNLVL�7HYKLGH�'D\DOÕGÕU´��=DPDQ� ��0D\ÕV�������
� %X� NRQXGDNL� \DSÕODQ� WDUWÕúPDODU� WH]� HNVHQLQGH� ROPDGÕ÷ÕQGDQ�� EL]� EXUDGD� VDGHFH� EX� G�ú�QFHOHULQ�GH� ROGX÷XQX� EHOLUWPHNOH� \HWLQHFH÷L]�� 7DUWÕúPDODU� KDNNÕQGD� %N]�� 6�OH\PDQ� 8OXGD÷�� øVODP�$oÕVÕQGDQ�0�VÕNv�YH�6HPk¶� øVWDQEXO��0DULIHW�<D����������������gPHU�7X÷UXO�øQDQoHU��³2VPDQOÕ�7DULKLQGH�'LQL�0�VÕNv´��0�VÕNv�0HFPXDVÕ� <������6�������<D]�+D]LUDQ��������������
� $VNHUL�P�VÕNv�WDNÕPÕ��
� 0��)XDW�.|SU�O���7�UN�(GHEL\DWÕQGD� øON�0XWDVDYYÕIODU� $QNDUD��'L\DQHW� øúOHUL�%DúNDQOÕ÷Õ�<D���������7DQUÕNRUXU��0�]LN�.LPOL÷LPL]«� V��������
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SDUDOHOGH� J|]GHQ� G�úP�úW�U�� $QFDN�� EX� G|QHPGH� 0HYOHYv� P�VÕNvVLQGH� YH� QD]DUv�
DODQGD�XPXOPDGÕN�ELU� JHOLúPH�GLNNDW� oHNPHNWHGLU�� 6|]JHOLPL��0HYOHYLOL÷LQ�GR÷GX÷X�
��� ÕQFÕ� \�]\ÕOGDQ� ��� XQFX� \�]\ÕOD� NDGDU� JHoHQ� ���� \ÕO� LoLQGH� WRSODP� ������ D\LQ�
EHVWHOHQPLúNHQ�� VDGHFH� ��� XQFX� \�]\ÕOGD� ������ D\LQ� EHVWHOHQPLúWLU�� <DQÕVÕUD�� ,,,��
6HOLP�YH� ,,��0DKPXG¶XQ� WHYHFF�K�YH� LKVDQODUÕ�YH�$OL�8INL��1D\v�2VPDQ�'HGH��1DVÕU�
'HGH�� +DPSDUVXP� JLEL� P�VÕNvPL]LQ� GHYOHúHQ� LVLPOHUL� LOH� oD÷GDú� P�VÕNv� QD]kUv\DWÕ�
oDOÕúPDODUÕQD� LOJL� NHVLQWLVL]� GHYDP� HWPLúWLU�� gQFH� ,,,�� 6HOLP�� VRQUD� ,,�� 0DKPXG¶XQ�
WHYHFF�KOHUL� YH� 0HYOHYvOLN� WDULNDWÕQGDNL� ��+�VH\LQ� )DKUHGGvQ� 'HGH�� 0HKPHW�
&HOkOHGGLQ�'HGH� YH�$WkXOODK� 'HGH� DGÕQGDNL� �o� LVLP�� oD÷GDú� 7�UN�0�VÕNv� QD]kUv\DWÕ�
oDOÕúPDODUÕQGD�� ��� LQFL� \�]\ÕO� 7�UN� P�]LNRORMLVLQH� LP]D� DWDQ�� 5DXI� <HNWD�� +�VH\LQ�
6DDGHWWLQ� $UHO� YH� 'U�� 6XSKv� (]JL¶QLQ� JLEL� �o� E�\�N� LVLPLQ� |QF�V�� ROPXúODUGÕU��
%XUDGD�� ��� XQFX� \�]\ÕOGD�� $EGXOEkNL� 1kVÕU� 'HGH¶QLQ� ³7HGNvN�X� 7DKNvN´� YH�
³7DKUvUL\\H´�DGOÕ�RUWD\D�NR\GX÷X�HVHUOHUL�GH�EHOLUWPHN�JHUHNLU����

<LQH� ��� LQFL� \�]\ÕOD� ED÷OD\DFDN� RODQ�� +DFÕ� 6DGXOODK� $÷D�� 1XPDQ� $÷D��
7DPE�UL� =HNL� 0HKPHW� $÷D�� ùDNLU� $÷D�� +DPDPv�]kGH� øVPDLO� 'HGH� (IHQGL�� 1H\]HQ�
6DLG�'HGH��(\\�EL�0HKPHW�%H\��.HPDQv�5Õ]D�(IHQGL��%DVPDFÕ�$EGL�(IHQGL��'HOOkO�
=kGH� øVPDLO� (IHQGL�� +kúLP� %H\�� 9HOL� 'HGH�� 1DVvE� 'HGH�� 6XOWDQ� $EG�OD]L]�� 1H\]HQ�
6DOLP�%H\��5ÕIDW�%H\��1H\]HQ�6DOLK�'HGH��1H\]HQ�<XVXI�3DúD��+DFÕ�$ULI�%H\��ùHYNL�
%H\��0DKPXG�&HOkOHGGLQ�3DúD��+RFD�=HNDL�'HGH�(IHQGL��+DFÕ�)DLN�%H\��7DPE�Uv�$OL�
(IHQGL��1H\]HQ�$]L]�'HGH��$OL�8INv�%H\��$OEHUW�%RERZVNL���.DQWHUPLUR÷OX��7DQE�Uv�
$QMHO��� øO\D�� 7DQE�Uv� ø]kN�� 2VNL\DQ� (IHQGL�� 1LNR÷RV� $÷D�� $VGLN� $÷D�� /HYRQ�
+DQFL\DQ�� .HPHQoHFL� 1LNRORNL�� /DYWDFÕ� $QGRQ�� /DYWDFÕ� +ULVWR�� .HPDQL� 7DW\RV�
(IHQGL�� %LPHQ� ùHQ�� ��� LQFL� \�]\ÕO� LoLQGH� NHQGLQL� 7�UN� .�OW�U� YH� 0HGHQL\HWLQLQ�
SÕQDUODUÕQD� ED÷OD\DQ� P�]LV\HQOHU�� $UWDNL� &DQGDQ�� <RUJR� %DFDQRV�� *LULIW]HQ� $VÕP�
%H\�� /H\OD� 6D]� +DQÕP�� 6DQWXUL� (GKHP� (IHQGL�� $KPHW� $YQL� .RQXN�� $KPHW� ,UVR\��
5DKPL�%H\�� 6DQWXUL�=L\D�%H\��+DOLG�/HPv�$WOÕ��$PPHG�5DVLP�%H\��1H\]HQ�7HYILN��
��� 7DQUÕNRUXU��0�]LN�.LPOL÷LPL]«� V�����������
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+RFD�5DNÕP�(ONXWOX��0XDOOLP�.k]ÕP�8]��8Gv�1HYUHV�%H\�� ù�NU�� ùHQR]DQ�� ùHK]kGH�
6H\IHGGLQ� 2VPDQR÷OX�� 7DPE�Uv� &HPLO� %H\�� 1DVLELQ� 0HKPHG� <�U��� 1H\]HQ� (PLQ�
'HGH�� 0XVWDID� 6XQDU�� '�UU�� 7XUDQ�� 0XVD� 6�UH\\D� %H\�� .DSWDQ]kGH� $OL� 5Õ]D� %H\��
1XUL� +DOLO� 3R\UD]�� 6XSKL� =L\D� g]EHNNDQ�� )HKPL� 7RND\�� 6HGDW� g]WRSUDN�� 7DQE�Uv�
5HILN� )HUVDQ�� 6DDGHGGLQ� .D\QDN�� =HNL� $ULI� $WDHUJLO�� 6DDGHWLQ� +HSHU�� 6DGL� ,úÕOD\��
ùHULI�øoOL��0�QLU�1XUHGGLQ�6HOoXN��.HPDO�%DWDQD\��<HVkUL�$VÕP�(UVR\��&HYGHW�dD÷OD��
0HVXG� &HPLO�� 5XúHQ� .kP�� *DYVL� %D\NDUD�� 6�OH\PDQ� (UJ�QHU�� 6HODKDGGLQ� 3ÕQDU��
1HYHVHU�.|NGHú��0XVWDID�1k]LI� ,UPDN��+DOLO� &DQ��2VPDQ�1LKDW�$NÕQ�� (PLQ�2QJDQ��
=HNL� 'X\JXOX�� +DNNÕ� 'HUPDQ�� ù�NU�� 7XQDU�� /kLND� .DUDEH\�� 0X]DIIHU� øONDU�� 6DGL�
+RúVHV�� 9HFLKH� 'DU\DO�� (NUHP� *�\HU�� 6HODKDWWLQ� øQDO�� ùHNLS� $\KDQ� g]ÕúÕN�� %HNLU�
6ÕWNÕ� 6H]JLQ�� øVPDLO� %DKD� 6�UHOVDQ�� )HULG� .DP�� 1XEDU� 7HN\D\�� $NDJ�QG�]� .XWED\��
<ÕOGÕUÕP� *�UVHV�� &XQLoHQ� 7DQUÕNRUXU� YH� GDKD� QLFHOHULQLQ� ERúOXNODUÕQÕ� GROGXUPDN�
ROGXNoD� ]RU� ROPXú�ROPDNWDGÕU�� 1H\VH� NL�� VRQUDGDQ� JHOHQ�1H\]HQ� $KPHW� <DNXSR÷OX��
1H\]HQ�1L\D]L� 6D\ÕQ�� $ODHGGLQ� <DYDúoD�� 1HFGHW� <DúDU�� $YQL� $QÕO�� 6HODKDGGLQ� øoOL��
0HUDO� 8÷XUOX�� øKVDQ� g]JHQ� JLEL� ��LVPLQL� VD\DPDGÕ÷ÕPÕ]� GDKD� oRN� VDQDWNkUODU� EX�
ED\UD÷Õ�J�Q�P�]H�WDúÕPÕúODUGÕU����

2 KDOGH�EX�F�POHOHUH�ED÷OÕ�KDUHNHW�HGLOLUVH��GHQLOHELOLU�NL��
³0�VÕNvQLQ� GL÷HU� VDQkWODU� \DQÕQGD� WHNkP�OO��� HQ� ]L\kGH� P�VÕNv� GHKkODUÕQÕQ�

NHQGLOHULQGH� DUDPDN� ]DU�UvGLU«�YH�� P�VÕNv� WDULKL�� PHIK�PX�� PDGGH� YH� SUREOHPLQLQ�
KXV�Vv\HWLQGHQ�GROD\Õ��GDKD�]L\kGH�VDQDWNkUODUÕQ�WDULKL�ROPDNWDGÕU�´���

øúWH� EX� WH]� VDQDWNkU� 3URI�� $KPHW� $\KDQ� $OWÕQNXúODU¶ÕQ� WDULKLGLU�� %X� DoÕGDQ�
WH]GH� \DNODúÕN� \DUÕP� DVÕUOÕN� KD\DWÕQÕ� VDQDWD� YH� P�VÕNv\H� YHUPLú� +RFD¶QÕQ�� VDQDW� YH�
P�VÕNv� ELOJLOHUL�� J|UJ�OHUL�� GHQH\LPOHUL� ED÷ODPÕQGD� HVHUOHULQLQ� YH� PHVOH÷LQLQ�
LQFHOLNOHULQL� EHOJHOHPHN�� \�]\ÕOODUGDQ� EHUL� JHOHQH÷LPL]H� YH� LQDQoODUÕPÕ]D� ED÷OÕ�
��� %N]��1D]PL�g]DOS��7�UN�0�VÕNvVL�7DULKL�,�,,� øVWDQEXO��0(%�<D��1R����������������������
��� &HYDW� 0HPGXK� $WODU�� ³0�]LNWH� 0DGGH� YH� 3UREOHP´�� $÷Do� 6DQDW�� )LNLU�� $NVL\RQ� 'HUJLVL� ���1LVDQ�������V�����



�

P�VÕNvPL]LQ� JXUXU� GROX� KD\NÕUÕúODUÕQÕ� LIDGH� HWPHN�� P�VÕNvPL]H� HPHN� YHUPLú� |QHPOL�
úDKVL\HWOHULQ� ��DOÕúÕOD�JHOHQ� ELU� SHUVSHNWLI� GÕúÕQGD� \DúDUNHQ� DQODPODUÕQÕ�
NDYUDPDN�NDYUDWPDN�YH�KDNNÕQÕ� WHVOLP�HWPHN��ELU� ú�NUDQ� LIDGHVL�RODUDN�RUWD\D�NRQDQ�
EHOJHOHUL�EXOJXODUÕ� LVWLIDGH\H� VXQPDN�� GDKDVÕ� JHOHFH÷H� EÕUDNPD� |QHPLQL�|QFHOL÷LQL�
SHNLúWLUPHN� YH� DQODúÕODELOPHVLQL� NROD\ODúWÕUPDN� DPDoODQPDNWDGÕU�� $QFDN�� KHU�
KDO�NDUGD� EX� W�U� EHOJHOHPH� YH� EXOJXODUÕ� SD\ODúPD� oDOÕúPDODUÕQD�DUDúWÕUPDODUÕQD� KHU�
]DPDQGDQ� GDKD� ID]OD�úLGGHWOH� LKWL\Do� YDUGÕU�� 'L÷HU� ELU� V|\OH\LúOH�� |]HOOLNOH�|QFHOLNOH�
P�VÕNvPL]L�JHOHFH÷H�EXJ�QGHQ�KD]ÕUOD\DQ�YH�JHUHNOL�úDUWODUÕ�EHOLUOH\HQ�LOLP��VDQDW�YH�
P�VÕNv�DGDPODUÕQÕQ�GH÷HUOHULQLQ�GH÷HUOHQGLULOPHVL�ELU�PHFEXUL\HW�ROPDOÕGÕU���

<DQÕVÕUD� WH]� DUDúWÕUPD� NRQXVX� RODUDN� +RFD� 3URI�� $�$\KDQ� $OWÕQNXúODU¶ÕQ� HOH�
DOÕQPDVÕ�úX�JHUHNoHOHUH�ED÷OÕ�G�ú�Q�OP�úW�U��

x 7�UNL\H¶GH� 7�UN� 0�VÕNvVL� LoLQGH� |]HOOLNOH� GLQv� P�VÕNvQLQ� DNDGHPLN�
SODWIRUPGD�|QF�OHULQGHQ��

x 2UGX� P�VLNvQLQ� ��PHKWHULQ� \DúD\DQ� YH� KDPOH� SODQÕQD� oHNHQ� P�PWD]�
WHPVLOFLOHULQGHQ��

x 0�VLNvPL]GH� NODVLN� �VOXEX� YH� JHUoHNWH� G�QGHQ�EXJ�QH� YH� JHOHFH÷H�
X]DQDQ�N|SU�OHULQGHQ��

x 5HQNOL�YH� WDU]OÕ� \DúDQWÕVÕ\OD�7�UN¶�Q�JHUoHN�YH�ELOOXUODúPÕú�ILNLU�YH�UXK�
G�Q\DVÕQÕQ�VHPEROOHULQGHQ��

x 6DI�YH�E�\�N�WHIHNN�U�SODQÕQGD�YHO�G��LEGk�HGLFL�GHULQOLNOHULQGHQ��
x +HU� úH\GHQ� |QFH� GH�� HGHEv�� LOPv� YH� HVWHWLN� DODQGD� |YJ�\H� GH÷HU� ELU�

úDKVL\HW�ROGX÷XQGDQ��
%X�DPDoOD�WH]GH��+RFD�3URI��$KPHW�$\KDQ�$OWÕQNXúODU¶ÕQ�KD\DWÕQGD�EHOLUOH\LFL�

RODQ�YH�GROD\ÕVÕ\OD��KD\DWÕPÕ]GD�EHOLUOH\LFL�RODFD÷Õ�G�ú�Q�OHQ�ED]Õ� KXVXVODUÕ� JHOHFHN�
NXúDNODUD�DNWDUPDN�YH�ELU�EL\RJUDIL�YHUPHNWHQ�|WH�EHOJHVHOOHúWLUPHN�J|]HWLOPLúWLU��%X�



�

ED÷ODPGD� +RFD¶QÕQ� ELU� NURQRORMLVL� \DSÕOPÕú�� \D\ÕQODQPÕú� oDOÕúPDVÕ�� EDVÕQGD� oÕNPÕú�
KDEHUOHUL�� IRWR÷UDIODUÕ�� NHQGL� \D]ÕPÕ� LOH� GLQv� YH� GLQ� GÕúÕ� PXKWHOLI� PDNDPODUD� LOLúNLQ�
|UQHN� QRWDODU� YH� ED]Õ� \DUGÕPFÕ� PDWHU\DOOHU� LOH� úLLU� VHoNLVL� HNWH� YHULOPLúWLU�� $\UÕFD�
+RFD¶QÕQ���NHQGL�\|QHWLPLQGH�VHVOHQGLULOHQ�HVHUOHULQGHQ�ELU�NDoÕQÕQ�J|U�QW�O��ELU�&'�
oDOÕúPDVÕ�\DSÕOPÕúWÕU��%XQXQOD��GDKD�oRN�WRSOXP�KD\DWÕQGD��JHOHQHNOHULQGH��KDIÕ]DVÕQGD�
+RFD¶\Õ�GLULN�WXWPDN�YH�JHOHFHN�NXúDNODUÕQ�LOJLVLQL�oHNPHN�KHGHIOHQPLúWLU��

%X� EHOJHOHPH\H� YH� WRSOXP� KDIÕ]DVÕQÕ� J�oO�� WXWPD\D� \|QHOLN� oDOÕúPD�� �o� DQD�
E|O�PGHQ�ROXúWXUXOPXúWXU��

%LULQFL� E|O�PGH�� +RFD¶QÕQ� HGHEv� SRUWHVL� YHULOPLú�� KkO� WHUF�PHVL� \DSÕOPÕúWÕU��
6RQUD�KD\DWÕ��WDIVLOkWOÕ�ELOJLOHU�YHULOHUHN�DoÕNODQPD\D�oDOÕúÕOPÕú��VDQDWNkUOÕ÷ÕQGDNL�DQD�
GDPDUODU� YH� ROD\ODU� LOH� \HU� \HU� úLLU� YH� KDWÕUDODU� E�W�QOHúLN� RODUDN� GH÷HUOHQGLULOPH\H�
oDOÕúÕOPÕúWÕU��

øNLQFL� E|O�PGH�� +RFD¶QÕQ� P�VÕNv� úDKVL\HWL�� VDQDWNkU� \|Q�� YH� HVHUOHUL�� VD]�
VDQDWNkUOÕ÷Õ� YH� LFUDNkUOÕ÷Õ�� PHKWHU� X\JXODPDODUÕ� YH� NRUR� \|QHWLFLOL÷L�� EHVWHNkUOÕ÷Õ��
úDLUOL÷L� YH� úLLUOHUL� LOH� DNDGHPLV\HQ� YH� |÷UHWLFLOL÷L� LQFHOHQPLú�� DQDOLWLN� ELU� \DNODúÕP�
J|]HWLOPH\H�oDOÕúÕOPÕúWÕU���

ho�QF�� E|O�PGH�� +RFD¶QÕQ� EHVWHOHQPLú� HVHUOHUL� WHNQLN� YH� ELoLP� RODUDN�
LQFHOHQPLú�� ED]Õ� HVHUOHULQLQ� WDIVLOkWOÕ� DQDOL]OHUL� \DSÕOPÕúWÕU�� $\UÕFD�� HVHUOHUL\OH�
ED÷ODQWÕOÕ�JHQHO�DoÕNODPDODUD�\HU�YHULOPH\H�oDOÕúÕOPÕúWÕU��

dDOÕúPD�JHQHO�ELU�GH÷HUOHPH�YH�VRQXo�LOH�WDPDPODQPÕúWÕU��
�
$oÕNOD\ÕFÕ�1RW�
 7H]GH�³��³�úHNOLQGH�NXOODQÕODQ�LPOk�LúDUHWL��\HQL�WHNQRORMLN�GLOH�ED÷OÕ�JHOLúWLULOPLú�HVLQOHQPLú�YH�JHOHQHNVHO�SDUDQWH]�YHUPH�NDYUDPÕQGDQ�IDUNOÕ��|]HOOLNOH�X]XQ�F�POHOHULQ�DQODúÕODELOPHVL�\D�GD�YXUJXQXQ�J�oOHQGLULOPHVLQH�LOLúNLQ�RNX\DQ�NLúLQLQ� LOJLVLQL�GLNNDWLQL� oHNPH\H� YH� RNX\DQD� SDUDQWH]L� NDSDWPD� LQLVL\DWLIL� YHUPH\H� LOLúNLQ� WDUDIÕPÕ]GDQ� ��LON� GHID�GH÷HUOHQGLULOPLúWLU��
 7H]GH� ³WÕUQDN´� LoLQGH� \D]ÕODQODU�� EL]]DW� +RFD¶QÕQ� NHQGL� D÷]ÕQGDQ� YH� NDOHPLQGHQ� ROGX÷XQX� EHOLUWPH\H� LOLúNLQ�GH÷HUOHQGLULOPLúWLU��



�

%LULQFL�%|O�P�
+$<$7,�9(�+Æ/�7(5&h0(6ø�

�
$KPHW� $\KDQ� $OWÕQNXúODU� .ODVLN� 7�UN� VDQDWODUÕQGD� P�VWHVQD� ELU� úDKVL\HW�

RODUDN��RQ�SDUPD÷ÕQGD�RQODUFD�PkULIHW�VDKLEL�ELU�]HYN�YH�X÷UDú�VDKLEL��GHULQ�GX\JXOX��
\�NVHN� PHIN�UHOL� úDLU�� P�]LV\HQ�� DNDGHPLV\HQ�� J|Q�OOHUH� VHVOHQPHVLQL� ELOHQ� ELU�
KH]DUIHQ���HOLQGHQ�ELU�oRN�Lú�JHOHQ�ELUL�ROGX÷X�J|U�O�U���

%X� DoÕGDQ� +RFD¶QÕQ� KD\DWÕ� YH� KkO� WHUF�PHVL� GH÷HUOHQGLULOGL÷LQGH�� NDUúÕPÕ]D�
+RFD¶QÕQ� VDGHFH� \DúDQWÕVÕ� GH÷LO�� GDKD� |WHVLQGH� ELU� N�OW�U� YH� PHGHQL\HW� PDQ]XPHVL�
NDUúÕPÕ]D�oÕNDU��

�����(GHEv�3RUWUHVL�YH�+kOL�
7�UN�øVODP� N�OW�U� YH� PHGHQL\HW� SÕQDUODUÕQGDQ� \HúHUHQ� YH� \DúD\DQ� |QHPOL�

LVLPOHULQGHQ� +RFD� 3URI�� $KPHW� $\KDQ� $OWÕQNXúODU�� EHVWHOHGL÷L� VD]� YH� V|]O�� P�VLNv�
HVHUOHUL� \DQÕQGD�� J�]HO� VDQDWODUÕQ� GL÷HU� DODQODUÕQGD� GD� oHúLWOL� YH� VD\ÕVÕ]� HVHUOHU�
YHUPLú�� JHUHN� DNDGHPL�� JHUHNVH� DNDGHPL� GÕúÕQGD� oDOÕúPDODUÕQÕ� WLWL]OLNOH� J�Q�P�]H�
WDúÕPÕúWÕU��

'�ú�UG�÷�� HEFHWOHU�� oDOÕúWÕ÷Õ� KDWODU�� VHV� YHUGL÷L� QRWDODU�� UHQNOHQGLUGL÷L�
WXYDOOHU�� úHNLOOHQGLUGL÷L� Nk÷ÕWODU� LOH� GHULQOL÷LQH� YH� JHQLúOL÷LQH� KD\DWÕ� GH÷HU� ROPDNWDQ�
oÕNDUPÕú�� GH÷HU� �UHWHQ� KD\DWODUGDQ� ROPXúWXU�� g]HOGH� HO¶DQ� �o� QHVLOGLU� KD\DWL\HWLQL�



�

GHYDP� HWWLUHQ� PHKWHU� NXUXFXVX� RODUDN�� \DúDUNHQ� DQODPOÕ� ELU� VRQXFX� J|UP�ú� ELU�
EDKWL\DUGÕU��+D\DWÕQÕ]GD�KD\DWÕPÕ]GD�EXOXQPXú�kOLFHQDS�ELU�úDKVL\HWWLU��

%LU� oRN� NHUH� VRKEHWOHUGH��PHúNOHUGH� YH� NRQVHUOHUGH� ELUOLNWH� KHP� \DNÕQ� ELU� GRVW��
KHP�GH�LFUDNkU�(URO�&LYHOHNR÷OX��� +RFD�LoLQ�úX�|QHP�WDúÕ\DQ�HGHEv�SRUWH\L�SD\ODúPÕúWÕU��

³dLoHNOHUOH� EH]HQPLú� YH� \HU� \HU� DO� DO� ROPXú� EDOÕNHWL� ELU� WHQ�� GDOJÕQ� YH�
NHQGLQGHQ� JHoPLú�NHQGLQH� \DVODQPÕú� GXUDQ� J|]OHU�� J�PUkK� NDúODU�� ÕVODN� YH� ELWLúLN�
NLUSLNOHU� LOH� JHQLú�X\DQÕN� ELU� DOÕQ�� 0�WHQkVLS� YH� G�]� ELU� EXUXQ�� LQFH� YH� NÕUSÕN�
EÕ\ÕNODUÕQÕQ� DOWÕQGD� NRQXúPDVÕQÕ� |QFHGHQ� |÷UHQHQ� PLQ\DW�U� ELU� D÷Õ]� YH� \�]��
oHYUHOH\HQ�KDILI�NÕUoÕOOÕ�VDNDOODU��6RQVX]�ELU�WHEHVV�P�Q�UDKDWODWDQ�LIDGHOHUL���

+RFD� KHS� J�O�PVHU�� LQFH�� QD]LN� YH� �UNHN� D÷]ÕQGDQ� G|N�OHQ� NHOLPHOHULQ�
P�VÕNvVL� HWUDIÕQGD� \DQNÕODQÕUGÕ�� .HOLPHOHULQ� P�VÕNvVLQGHQ�� QHUHGH\VH�� KHUNHVLQ�
GX\PDN�LoLQ�NRúDFD÷Õ�]DQQHGLOLUGL��

2QX� D\DNWD� J|UPHNWHQ� ]L\kGH�� oRN� NHUH� J|]OHUL� NDSDQPÕú�� HOLQGHNL� ³&DPHO´�
PDUND� VLJDUDVÕQÕQ� GXPDQÕ� LOH� YHFG� KDOLQGH� EXOXUVXQX]��%D]HQ� LoWL÷L� SLSRQXQ�W�W�Q�Q�
QHú¶HOL� UkKL\DVÕQÕQ�� RQXQOD� ELUOLNWH� oHYUH\L� VDUGÕ÷ÕQÕ� GD� úDKLW� ROXUVXQX]�� (OOHUL� ELU�
EDED�� ELU� VHYJLOL� KDVVDVL\HWLQGH�� ELOHNOHUL� KHP� NDOÕQ�� KHP� GH� GROJXQ� J|U�Q�U�� ø\L�
JL\LQPHVLQLQ� DUGÕQGD� ELOHQ�� DQOD\DQ�� G�ú�QHQ� YH� |÷UHWHQ� \�NVHN� HVWHWLN� ND\JÕ� YH�
VD\JÕ�YDUGÕU���

h]HULQH� oR÷X� ]DPDQ�PDYLQLQ�� NDYXQLoL� UHQJLQLQ� DoÕN� WRQXQX�� WRSUDN�� EXOXW� YH�
OH\OkN� UHQJLQLQ� FDQOÕ� WRQODUÕQÕ� \DNÕúWÕUÕU�� 0XWODND� NUDYDWOÕ�� �W�O�� YH� D\DNNDEÕODUÕ�
ER\DOÕ� ROXUGX�� <�U�UNHQ� QH� WRSUD÷Õ� LQFLWHFHN�� QH� GH� DVIDOWÕ� D÷ODWDFDN� NDGDU� úLGGHWOL�
\�U�U��DGÕPODUÕQÕ��|QFHGHQ�SURYDVÕQÕ�\DSPÕú�JLEL�DWDUGÕ��

�

��� 6�OH\PDQ�'HPLUHO�hQLYHUVLWHVL�6SRU�YH�.�OW�U�'DLUHVL�%DúNDQÕ��������������



��

2WXUGX÷XQGD�� GRVWODUÕ� |Q�QGHQ� N�O�WDEODVÕQÕ�� D]� úHNHUOL� NDKYHVLQL� HNVLN�
HWPH]GL�� øOOk� NL�� NDKYH� GHUGL� GHPOL� ELU� oD\GDQ� |QFH�� 2QGD� ELU� WXWNX�� ELU� GX\JX�� ELU�
G�ú�QFH� ROXUGX� NDKYH�� oD\� YH� VLJDUD�� ³.DKYH\H� 0HUVL\H´ YH� ³dD\¶D JD]HO´� EX�
PH\kQGD�\D]ÕOPÕú�ROPDOÕ����

'�UO��G�UO��GHUG�LoLQ�YDUGÕU�úLIkVÕ�NDKYHQLQ�
+HP�VH]kGÕU�NLP�\DSÕOVD�ELQ�VHQkVÕ�NDKYHQLQ�
�

+HU�KkúLQ�PL]kFD�Ov�QHW�KHP�V�N�QHW�EDKúHGHU�
%HVPHOH\OH�KDON�ROXQPXúWXU�ELQkVÕ�NDKYHQLQ�
� �.DKYH\H�0HUVL\H��
%H]PH�UHYQkN�YHUPHN�LoLQ�PXWODNk�Qk\�ROPDOÕ��
5DNV�HGHFHN�UDNNkVHQLQ�NDúODUÕ�\k\�ROPDOÕ��
0H\�GH��QH\�GH��EDúND�úH\�GH�úLPGL�NkU�HWPH]�EDQD�
gQFH�NDKYH��KHPHQ�VRQUD�GHPOL�ELU�ok\�ROPDOÕ��
� �.ÕW¶D��

<DYDú� \DYDú�� WDQH� WDQH� NRQXúXU�� NRQXúPDQÕQ� KDNNÕQÕ� YHULU�� GLQOH\HQH� K�UPHW�
HGHUGL�� 2� NRQXúXUNHQ� NLPVH� NRQXúPD\D� FHVDUHW� HGHPH]�� S�U�]V�]� RODUDN� NHOLPHOHUL�
NXOODQÕU��V�Uo�L�OLVDQ�HWPH]GL��+HPHQ�KHPHQ�KHU�NRQXGD�J|U�úOHULQL�GLOH�JHWLULU��D\GÕQ�
NLúLOL÷L�LOH�FLGGL\HWLQL�YH�DQOD\ÕúÕQÕ�ER]PD]GÕ��

dR÷X� NH]� \DQÕQGD� RQX� PHUDN� HGHQOHU�� \DSWÕNODUÕQÕ� KH\HFDQOD� WDNLS� HGHQOHU�
EXOXQXUGX��<DOQÕ]�EÕUDNÕOPD]GÕ�JHFH�J�QG�]��+HUNHVH�DoÕN�RODQ�NDSÕVÕQGDQ�JLUHQOHULQ�

��� %N]�� .H\LI� YHULFL� PDGGHOHU� YH� X\DUÕFÕ� PDGGHOHU� RODUDN� oD\�� NDKYH�� W�W�Q� LQVDQ� KD\DWÕQÕQ�YD]JHoLOPH]OHUL� ROPXúWXU�� =HYNH� YH� NH\IH� \|QHOLN� NXOODQÕODQ� EX� PDGGHOHU� D\QÕ� ]DPDQGD� \HPH�LoPH� N�OW�U�Q�Q� HQ� WDUWÕúPDOÕ� DODQÕ� KDOLQH� JHWLUPLúWLU�� %X� \|QGH� oHúLWOL� G|QHPOHUGH� \D]ÕOPÕú�\D]ÕODUÕQ� ELU� GHUOHPHVL� LoLQ� %N]�� )DWLK� 7Õ÷OÕ� >+D]@�� (KOLNH\ILQ� .LWDEÕ� øVWDQEXO�� .LWDSHYL� <D��'LúNLUDVÕ� .LWDSODUÕ� 1R�� ��� ������ $\UÕFD� +RFD¶QÕQ� .DKYH\H�0HUVL\H� úLLUL�� $\KDQ� 6RQJDU�PHUKXP�WDUDIÕQGDQ�GDKD� VRQUD�EHVWHOHQPLú�YH� \RUXPODQPÕúWÕU��%XQD� LOLúNLQ�%N]��$\KDQ�6RQJDU�� ³.DKYH\H�0HWKL\H�YH\D�0HUVL\H´��<HQL�6HPSRVLXP�'HUJLVL� <������6�����2FDN��������V���������%X�oDOÕúPD�GDKD� VRQUD� $\KDQ� 6RQJDU�� dHúLWOHPH� øVWDQEXO�� .XEEHDOWÕ� 1HúULDWÕ�� ������ V�� �������¶GH�\D\ÕQODQPÕúWÕU���



��

HOOHULQH�� FHELQGHQ� oÕNDUGÕ÷Õ� N�o�N� úHNHUOHUL�� ]DPDQ�� PHNkQ�� NLúL� J|]HWPHNVL]LQ� ³VL]�
VLJDUD� LoPH]VLQL]�� LoPH\LQ�� %DUL� úHNHU� \H\LQ��´ GHUFHVLQH� VÕFDNFÕN� ELU� VHYJL\OH�
EÕUDNÕUGÕ��%LU�NDUÕQFD\Õ�GDKL�LQFLWPH\HQ�HGkVÕQÕ���LOJLVLQL�YH�WkYUÕQÕ�PXKkID]k�HGHUGL��

6DQDWNkUGÕ�� +RFD\GÕ�� g\OH� GR÷PXú�� \DúDPÕú�� \DúD\DFDNWÕU�� 6RKEHWLQH��
PHúNLQH�� DWPRVIHULQH� NDWÕODQODUÕ� R� NDGDU� HWNLOHPLúWLU� NL�� ELUHU� KDWÕUD� NDELOLQGHQ�
UHQJLQL��QRWDVÕQÕ��HGkVÕQÕ���VOXEXQX�KD\DWODUÕQD�NDWPÕúWÕU�´��

+RFD¶QÕQ�'RNX]H\O�O�hQLYHUVLWHVL¶QGHQ�|÷UHQFLVL�(UGR÷DQ�$WHú��� LVH��+RFD¶\D�
LOLúNLQ�úX�WHVSLWOHULQL�SD\ODúPÕúWÕU��

³2QX� LON� WDQÕGÕ÷ÕP� ]DPDQ� J|VWHUGL÷L� \DNÕQOÕN� YH� VDPLPL\HW�� EHQLP� GH� KRFDP�
NDUúÕVÕQGD� GDKD� GLNNDWOL� NRQXúPDP� YH� GDYUDQPDP� JHUHNWL÷L� GX\JXVXQX� YHUPLúWL��
2QXQ�VDKLS�ROGX÷X�YH�J|VWHUGL÷L�QH]kNHW�YH�VDPLPL\HW�NDUúÕVÕQGD��KHS�NHQGLPH�oHNL�
G�]HQ�YHUPH�]RUXQOXOX÷X�KLVVHGHUGLP��

+RFDPÕ� JHUHN� �QLYHUVLWHGH� PHVDL� VDDWOHUL� LoHULVLQGH�� JHUHNVH� |]HO�
]L\DUHWOHULPGH�� JL\LQPHVLQL� ELOHQ�� ELU� LQVDQ� RODUDN� KDWÕUOÕ\RUXP�� )|WU� úDSNDVÕ��
NUDYDWOÕ�WDNÕP�HOELVHOL��NHQGLQH�KDV�SDUI�P�NRNXVX�YH�SÕUÕO�SÕUÕO�SDEXoODUÕ«�+RFD¶QÕQ�
HQ�EHOLUJLQ�|]HOOL÷L�ROPXúWXU���

2NXOGD� VÕQÕID� JLUGL÷L� ]DPDQ� |÷UHQFLOHU� PXWODND� D\D÷D� NDONDU�� GHUVH�
EDúODPDGDQ�|QFH�kGkE�Õ�PXDúHUHW�NRQXODUÕQGDQ�EDKVHGHUGL��.RQXúPDODUÕQGD�S�U�]V�]�
ELU�7�UNoH� NXOODQÕU�� DQODWPDN� LVWHGL÷LQL� WDQH� WDQH�� DoÕN� YH� QHW� RODUDN� LIDGH� HGHUGL��2�
NRQXúXUNHQ� KHUNHV� GLQOHPHNWH� \DUÕúÕU�� KLWDEÕQGD� LVH� ELU� 2VPDQOÕ� %H\HIHQGLVLQLQ�
GX\DUOÕOÕ÷Õ� EXOXQXUGX��.DUúÕVÕQGDNL� NLúL\L� KDWDVÕQGDQ� GROD\Õ� LNk]� HWPHN� YH\D� NÕ]PDN�
��� 6LJDUD� YH\D� W�W�QH� G�úN�QO�÷�QH� LOLúNLQ� +RFD¶QÕQ� ELU� KDWÕUDVÕ� DQODWÕOÕU�� +RFD�� D÷Õ]� YH� EXUXQ�\ROODUÕQGDQ� ELU� DPHOL\DW� JHoLULU�� 6LJDUD� LoPHVL� P�PN�Q� GH÷LOGLU�� FDQÕ� GD� GXUPD]�� OkNLQ� D÷]Õ��GXGDNODUÕ� úLú��+HPHQ� VLJDUDODUÕQ� W�W�QOHULQL�ELU�N�O�WDEODVÕQD� DoDUDN��RUDFÕNWD�EXOXQDQ�NRORQ\D� LOH�WXWXúWXUXU�� ³%DUL� LoPHVHN� GH� GXPDQÕQGDQ� LVWLIDGH� GH� HGHPH]� PL\L]"´ GHU�� YH� oHYUHVLQH� VLJDUDQÕQ�oRN�oHúLWOL�\ROODUOD�LoLOHELOHFH÷LQL�J|VWHUPLúWLU��
��� ,VSDUWD� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� øODKL\DW� )DN�OWHVL� 7�UN� 'LQ� 0�VÕNvVL� $QDELOLP� 'DOÕ�|÷UHWLP�HOHPDQÕ�YH�,VSDUWD�.ODVLN�7�UN�0�VÕNvVL�dRFXN�.RUXVX¶QXQ�\|QHWLFLVLGLU��



��

\HULQH�� ELU� ROD\�� ELU� KLNk\H� YH\D� ELU� NÕVVD� DQODWDUDN� EX� ROD\GDQ� GHUV� oÕNDUPDN�
JHUHNWL÷L� GX\JXVXQX� YHULUGL�� +LoELU� ]DPDQ� ELOJL\L� SDNHW� YHUPH]�� R� ELOJLOHUL� EL]LP�
SDNHWOHPHPL]L�LVWHUGL��

+HU�úH\GHQ�|QFH�GH�EDQD�P�VLNv\L� VHYGLUHQ��RGDVÕQÕQ�NDSÕVÕQÕ� oDOGÕ÷ÕP�]DPDQ�
EÕNÕS�XVDQPDGDQ�ELU�úH\OHU�SD\ODúPD\D�oDOÕúDQ��QDGLGH�YH�QDGLU�ELU� LQVDQGÕ��0�EkUHN�
KLPPHWOHULQGHQ�GDKD�oRN�úH\OHU�EHNOHQLU�´�

�����$LOHVL��'R÷XPX�YH�dRFXNOX÷X�
0DQLVD� LOL� 7XUJXWOX� LOoHVLQLQ� HQ� HVNL� YH� \HUOLVL� GHQLOHELOHFHN� DLOH\H� PHQVXS�

+RFD¶QÕQ� DVOHQ� EDED� WDUDIÕ� ��� ÕQFÕ� \�]\ÕOGD� ��\DNODúÕN� ���� VHQH� |QFH� J|oHU� $YúDU�
<|U�NOHULQGHQ�� DQD� WDUDIÕ� .ÕUÕP� 7DWDUODUÕQGDQGÕU�� 'HYOHW�L� $OL\\H� ,9�� 0HKPHW�
WDUDIÕQGDQ� 7XUJXWOX¶GD� úLPGLNL� +DFÕ� =H\QHO� &DPL� YH� 7�UEHVL� FLYDUÕQGD� LVNkQ�
HGLOPLúWLU�� 'HGHOHUL� LOPv\HGHQ� YH� VDUD\GDQ� RODQ� +RFD¶QÕQ�� DQD� WDUDIÕ� %RGXNR÷OX�
2VPDQ¶ÕQ�WRUXQX�2VPDQ��%DONDQ�KDUELQGH�FHSKHGH�SDUoDODQDUDN�NDOPÕúWÕU��$QQHVLQLQ�
EDEDVÕ� VDUD\GD� P�OWH]LP� ��VDUD\� PHPXUX� RODUDN� J|UHYGH� EXOXQPXú�� VHUW� WDELDWOÕ��
GLVLSOLQOL�ELU�LQVDQ�RODUDN�ELOLQPHNWHGLU��'DKD�VRQUD�]HKLUOL�KLO¶DW���NDIWDQ�JL\GLULOHUHN�
|OG�U�OP�úW�U��

%DEDVÕ� +�VH\LQ� (IHQGL� �����±������� DQQHVL�� =HKUk� �����±������ +DQÕP¶GÕU��
$QQHVL�� DLOHQLQ� ��� oRFX÷XQGDQ� GRNX]XQFX� oRFXN� RODUDN� G�Q\D\D� JHOPLúWLU�� .ÕUÕP�
J�]HOL�� RNXPXú�� J�Q�J|UP�ú�� H÷LWLPOL� ELU� NLúLGLU�� $QODWÕODQODUD� J|UH� ROGXNoD� DOÕPOÕ��
\HúLO� J|]O��� NXPUDO� VDoOÕ�� EH\D]� WHQOL� YH� LUL� ROPD\DQ�� YH]LQOL� ELU� Y�FXGD� VDKLSWLU��
'L]OHULQLQ� DOWÕQD� NDGDU� JHOHQ� X]XQ� YH� J�U� VDoODUÕ�� KHUNHVLQ� LOJLVLQL� oHNHUPLú��
.RQXúPDVÕ�HWNLOL�� HVSULOL��oRNoD�GLQOHQLUPLú��6HVL�J�]HO�ROGX÷X�NDGDU��NHQGLVL�GH�³XG�
P�EWHGvVL´� RODQ� =HKUk� +DQÕP�� +RFD¶QÕQ�� P�VÕNv� KD\DWÕQGD� ROGXNoD� E�\�N� HWNLVL�
ROPXúWXU��+kIÕ]DVÕQGD�ROGXNoD�ID]OD�HVHU�EXOXQGX÷X�+RFD�WDUDIÕQGDQ�]LNUHGLOPLúWLU��



��

$KPHW� $\KDQ� $OWÕQNXúODU�� UHVPL� ND\ÕWODUGD� ��� $÷XVWRV� ����� WDULKLQGH���
��EDEDVÕ� ø]PLU¶GH� DVNHUOLN� \DSDUNHQ� DLOHQLQ� LON� oRFX÷X� RODUDN� 0DQLVD¶QÕQ� 7XUJXWOX�
LOoHVLQGH�G�Q\D\D�JHOGL��.HQGLQGHQ�VRQUD�.kP�UDQ��&kYLGDQ�YH�1XUKDQ�DGOÕ�ELU�HUNHN�
YH� LNL� NÕ]� ROPDN� �]HUH� �o� NDUGHúL� GH� RODQ�+RFD¶QÕQ� VR\DGÕ� DQQHVLQGHQ�� DGÕQÕ� GHGHVL�
³PDNDUU�L�XOHPk´�+kIÕ]�$KPHW¶WHQ�DOPÕúWÕU���

+HU� QH� NDGDU� OkNDSODUÕ� DQQH� WDUDIÕ� .XUWR÷OXOODUÕ�� EDED� WDUDIÕ� 6H\ILR÷XOODUÕ�
RODUDN� ELOLQVH� GH�� |]HOOLNOH� .XUWR÷XOODUÕ� LOH� +RFD� DLOHVL� �QOHQPLúWLU�� $VÕO� LúL�
NXQGXUDFÕOÕN� RODQ� EDEDVÕ�� øVWLNOkO� VDYDúÕ� P�FDGHOHVLQGH� J|UHY� DOPÕú� VHUW� PL]DoOÕ��
JHUHN� KD\DWÕQ� ]RUOXNODUÕ�� JHUHNVH�PHVOH÷LQLQ� YHUGL÷L� |]�GLVLSOLQH� VDKLS� ELU� ]DQDDWNkU�
RODUDN� ELOLQPHNWHGLU�� $LOHVLQL� JHQo� \DúWD� ND\EHWPLú�� \HWLP� E�\�P�ú�� KDODODUÕQÕQ�
\DQÕQGD� \HWLúPLúWLU�� øONRNXOX� �o�QF�� VÕQÕIWDQ� WHUN� HWPLú�� RNXPDPÕúWÕU�� %X� \�]GHQ�
RNXPD�\D]PDVÕQÕ�]RU�EHFHUHQ�ELU�NLúL\PLú��+DON�WLSL��VLYUL�D\DNNDEÕ�JL\HQ�YH�DUNDVÕQD�
EDVDUDN� \�U�\HQ�� GLQv� LQDQFÕ� VD÷ODP� ELU� $QDGROX� HUNH÷L\PLú�� dR÷X� NH]� GX\JXODUÕQÕ�
\R÷XQOX÷XQD� \DúDUPÕú�� dDOÕúPDODUÕQÕ� \DSPDN� �]HUH� G�NNkQ� EXODPDGÕ÷Õ� ]DPDQODU��
NXQGXUDFÕOÕ÷ÕQÕ� VRNDNWD� \DSDU�� PH\GDQD� PDO]HPHOHULQL� NRU�� WDPLUOHUL� RUDGD�
JHUoHNOHúWLULUPLú��dRN� ND]DQPDVD� GD�� ND]DQGÕ÷ÕQOD� \HWLQPHVLQL� ELOHQ� YH� DLOHVLQH� oRN�
G�úN�Q�\DúD\DQ�ELU� NLúL\PLú��7DELDWÕ\OD�ú�NUHGLFL\PLú�� øoLQGHNLQL�VDNOD\DPD\DQ�� LoL�
GÕúÕ� ELU�� �]�QW�V�Q��� VHYLQFLQL� DoÕNWDQ� \DúDUPÕú�� 3DUD� ND]DQDPDGÕ÷Õ� ]DPDQODU�� VXUDWÕ�
DVÕOÕU��KHPHQ�DQODúÕOÕUPÕú���

5DKPHWOL�EDEDVÕ�oRFXNODUÕQÕQ�KHP�GDKD�L\L�ELU�H÷LWLP�DOPDVÕ��KHP�GH�RODQ�PDOL�
YH� LNWLVDGL� ]RUOXNODUÕ� DúPDN� DGÕQD�� ����¶GH� ��+RFD� GDKD� �� D\OÕN� EHEHN� LNHQ�
7XUJXWOX¶GDQ� ø]PLU¶H� J|oP�ú�� EDED�� EXUDGD� %DOoRYD� ]LUDDW� VHPWLQGH�VDKDVÕQGD� ELU�
HYGH� JHoLFL� RODUDN� EDKoÕYDQOÕN� \DSPD\D� EDúODPÕúWÕU�� ³����� \ÕOODUÕQGD�� ]DPDQÕQ�
EHOHGL\H� EDúNDQÕ� 'U�� %HKoHW� 8]� WDUDIÕQGDQ� EDúODWÕODQ� YH� LOHULGH� 8OXVODUDUDVÕ���������������

��� +RFD� LOH� \DSÕODQ� ELU� VRKEHWWH� DVOHQ� GR÷XP� WDULKLQLQ� ����� ROGX÷XQX� EHOLUWPLúWLU�� 'R÷XPXQGD�EDEDVÕQÕQ�DVNHUGH�ROPDVÕQGDQ��Q�IXV�ND\ÕWODUÕQÕQ�GD�EXQD�ED÷OÕ�JHo�\DSÕOGÕ÷ÕQGDQ�V|]�HWPLúWLU��



��

��(QWHUQDV\RQDO�ø]PLU�)XDU¶Õ�ELoLPLQH�G|Q�úHFHN�RODQ�ø]PLU�.�OW�U�3DUNÕ¶QGD�ROGXNoD�
\�NVHN�PDDúOÕ�ELU�PHPXU�RODUDN�oDOÕúPÕúWÕU�´�

(EHYH\QOHUL� WDUDIÕQGDQ� VRQ�GHUHFH�GLNNDWOL� YH� LWLQDOÕ� ELoLPGH�E�\�W�OHQ�+RFD��
H÷LWLP�|÷UHWLP� LoLQ� GDKD� G|UW� \DúÕQGD\NHQ� VHPW� DQDRNXOXQD� \D]ÕOPÕú� YH� EX� ROD\�
DLOHGH� E�\�N� ELU� KH\HFDQ� \DUDWPÕúWÕU�� 2� KDIWDQÕQ� SD]DUÕ�� HYGH� NXUEDQ� NHVLOPLú��
|÷OHGHQ� VRQUD� W�UEH� ]L\DUHWOHUL� \DSÕOPÕú�� JHFHVL� GH� \LQH� HYGH� GXkODU� HGLOHUHN�
NXWODQPÕúWÕU��

(UWHVL� J�Q� JLWWL÷L� RNXOGD�� GDKD� VRQUD� HYGH� WDUWÕúPDODU� \DUDWDFDN� ELU� ROD\�
\DúDPÕú�RODQ�+RFD��EX�ROD\Õ�KHS�ELU�|INH�YH��]�QW�\OH�KDWÕUODPDNWDGÕU���

³.ÕUPÕ]Õ�PHNWHS�|QO�÷�P��EH\D]�\DNDOÕ÷ÕP�YH�DoÕN�PDYL�SDS\RQXP�LOH�P�GvUH�
KDQÕP�� EHQL� SHN� úÕN� YH� ]DUvI� EXOPXú� RODFDN� NL�� ND\GÕPÕ� \DSDFD÷Õ� VÕUDGD� GL]OHULQH�
RWXUWDUDN� VHYLS� RNúDGÕNWDQ� VRQUD� DGÕPÕ� VRUPXúWX�� %HQGHQ� µ$KPHW¶� FHYDEÕQÕ� DOÕQFD��
DQQHPH� G|QHUHN�� µ$KPHW� LVPL� ]DUvI� GH÷LO«%L]� EX� oRFX÷D� KLWDS� HGHUNHQ� Q�IXV�
F�]GDQÕQGD� \D]ÕOÕ� RODQ� GL÷HU� LVPLQL� NXOODQDOÕP�� $\KDQ� GL\HOLP�� VL]� QH� GHUVLQL]"¶�
GL\HUHN� DQQHPGHQ� PXYDIkNDW� DOPÕú�� ELU� DQGD� LVPLP� GH÷LúPLú� YH� |\OH� RNXO� ND\GÕ�
\DSÕOPÕúWÕ�´�

2 J�QGHQ� VRQUD� DLOH� LoLQGH� P�GvUH� KDQÕPÕQ� EX� \DNODúÕPÕ� WDUWÕúPDODUÕQ�
\DúDQPDVÕQD� \RO� DoPÕúWÕU�� +DWWD� DQQHVL�� DQQHDQQHVLQLQ� VHUW� P�GkKDOHVL� LOH� NDUúÕ�
NDUúÕ\D� NDOPÕú�� DQFDN�� \LQH� DQQHVLQLQ� \�NVHN� LNQD� \HWHQH÷L� LOH� WDWOÕ\D� ED÷ODQPÕúWÕU��
$QFDN��R�J�QGHQ�VRQUD�+RFD�KHS�³$\KDQ´�LVPL�LOH�WDQÕQPÕú�YH��QOHQPLúWLU��

�����7DKVLO�+D\DWÕ��<HWLúPHVL�
2 J�QN�� úDUWODUGD� HUNHQ� RODUDN� QLWHOHQGLULOHELOHFHN� \DúODUGD� DQDRNXOXQD�

EDúOD\DQ� +RFD�� LNL� VHQH� P�GGHWOH� VHPW� DQDRNXOXQD� GHYDP� HWPLú�� ELU� \Dú� N�o�N�
ROPDVÕQD� UD÷PHQ�� ����¶GH� \LQH� VHPWWH� EXOXQDQ� ��øVWLNODO� 6DYDúÕ� VÕUDVÕQGD� ø]PLU¶LQ�
.DGLIHNDOHVL� FLYDUÕQD� XoD÷Õ� G�úHQ� úHKLW� SLORW� VXED\¶ÕQ� DGÕQÕ� WDúÕ\DQ� ùHKLW� )D]ÕO� %H\�



��

LONRNXOXQD� WHUFLKHQ�NDEXO�HGLOPLú��RNXOX�SHNL\L�GHUHFH� LOH� LNPDO�HGHUHN������ \ÕOÕQGD�
PH]XQ�ROPXúWXU��

³øNLQFL�'�Q\D�6DYDúÕ� VÕUDODUÕQD� UDVW� JHOHQ� EX�PH]XQL\HW�� ��7�UNL\H¶QLQ� LúWLUDN�
HWPHPHVLQH� UD÷PHQ�KHP�JHQHO� RODUDN��ONH\L�� KHP�GH�|]HOGH� ø]PLU¶GH� \DúD\DQ� DLOH\L�
PDOL�� LNWLVDGL� YH� VRV\DO� RODUDN� ROXPVX]� HWNLOHPLú�� E�W�Q� 7�UNL\H¶\L� VDUDQ� VDYDú�
EXKUDQÕ� �ONH\L� NDRVD� V�U�NOHPLúWLU�� %X� DUDGD� LúWH�NDGURODUGD� \DSÕODQ� D]DOWPDODU��������
��ELUoRNODUÕ�JLEL�EDED�+�VH\LQ�(IHQGL¶\L�LúVL]�NDOPDVÕQD��ELULNLPOHULQ�KÕ]OD�HULPHVLQH�
YH� PDOL� J�F�Q� ]D\ÕIODPDVÕQD� \RO� DoPÕúWÕU�� %XQD� LODYHWHQ� ø]PLU¶GH� NXODNWDQ� NXOD÷D�
PXKWHPHO� G�úPDQ� WDDUUX]ODUÕQGDQ� V|]� HGLOLU� ROPDVÕ�� LOGH� \DúD\DQODUÕQ� PHQNXO� YH�
JD\U�L� PHQNXOOHUL� QH� YDUVD� SDUD\D� WDKYLO� HGHUHN� úHKUL� WHUN� HWPHVLQGH� HWNLOL� ROPXú��
LúVL]�NDODQ�EDED�+�VH\LQ�(IHQGL�GH�EX�HWNL\H�ED÷OÕ�RODUDN�VRQ�YDUOÕ÷Õ�HYLQL�GH�VDWDUDN�
��ELU�]DPDQODU�J|o�HWWLNOHUL�LOoH\H�7XUJXWOX¶\D��EX�VHIHU�\LQH�D\QÕ�JHUHNoH\OH�J|oPHN�
GXUXPXQGD�NDOPÕúWÕU�´�

$LOHQLQ� \HQLGHQ� 7XUJXWOX¶\D� J|oPHVL�� +RFD¶QÕQ� H÷LWLP�|÷UHWLP� KD\DWÕQÕQ�
|QHPOL�ELU�G|QHPLQL�ROXúWXUPXúWXU��g]HOOLNOH�P�]LN�YH�UHVLP�DODQÕQGD�D÷ÕUOÕNOÕ�RODUDN�
J|]OHQHQ� EX� HWNL\L� +RFD� úX� ELoLPGH� DQODWPDNWDGÕU�� ³2UWD� |÷UHWLPLQL� 7XUJXWOX�
2UWDRNXOX¶QGD� WDPDPODPDN� PXNDGGHUPLú�� 0�NHPPHO� |÷UHWLFL� NDGUR\D� PDOLN� RODQ�
RNXOGDQ� oRN� úH\OHU� ND]DQGÕ÷ÕPÕ� LWLUDI� HWPHOL\LP�� %LOKDVVD� P�]LN� YH� UHVLP� FLKHWL\OH�
HPVDOLQH� QD]DUDQ� IHYNDODGH� PH]XQODU� YHUHQ� EX� RNXOX� GD�� KHU� \ÕOÕQGD� WDNGLUQDPHOHU�
DODUDN�SHNL\L�GHUHFH�LOH�ELWLUGLP�´�

����� \ÕOÕQGD� 7XUJXWOX¶GD� OLVH� EXOXQPDGÕ÷ÕQGDQ� GROD\Õ� +RFD�� PH]XQL\HWLQ�
KHPHQ�DUGÕQGDQ�ELU�VHQH�NDGDU�0DQLVD�/LVHVL¶QGH�RNXPXú��GDKD�VRQUD��HO¶DQ�LúWL\DNOD�
DQGÕ÷Õ�7XUJXWOX�2UWDRNXOX�UHVLP�+RFDVÕ�0HKPHW�0DUDQJR]R÷OX¶QXQ�ÕVUDUOÕ�WDYVL\HOHUL�
LOH� øVWDQEXO¶GD� 7�UNL\H� oDSÕQGD� 0DDULI� 9HNkOHWLQFH� OLVH� VHYL\HVLQGH� DoÕODQ� LPWLKDQÕ�
LúWLUDN� HGHUHN�� ND]DQPÕúWÕU�� 7�UNL\H¶QLQ� PXKWHOLI� E|OJHOHULQGHQ� VHoLOPLú� RODQ� NÕUN�
HUNHN�NÕUN�NÕ]�YH�øVWDQEXO�%HúLNWDú�<ÕOGÕ]¶GD�5HVLP�0�]LN�6HPLQHUOHUL�LVPLQL�WDúÕ\DQ�



��

EX� �� \ÕOOÕN�LNL� E|O�PO�� RNXOXQ� UHVLP� E|O�P�QH� \HUOHúPLúWLU�� =DPDQÕQ�0DDULI� 9HNLOL�
5HúDW�ùHPúHGGLQ�6LUHU� WDUDIÕQGDQ�JHOHFHN�SURMHVL�YH�X\JXODPDVÕ�RODUDN� WDVDUODQDQ�EX�
RNXOGD�� \�NVHN� VHYL\HOL�� oD÷GDú� VDQDWNkUODUÕQ� \HWLúWLULOLS�PH]XQ� HGLOPHVL�� GDKD� VRQUD�
PH]XQODUÕQD� LNL� VHQHOLN� $YUXSD� LKWLVDVÕ� |QJ|UHQ� SURMH� LOH� NDOLWHOL� YH� P�VWDNLO�
VDQDWNkUODU�DPDoODQPÕúWÕU��

5HVLP�0�]LN� 6HPLQHUOHUL� OLVHVLQGH� \DUGÕPFÕ� GDO� RODUDN� P�]LN� E|O�P��
RNXQX\RUGX�� 2NXOXQ� H÷LWLPL�|÷UHWLPLQGH� øVWDQEXO¶XQ� P�VWDNLO� UHVVDPODUÕ� YH�
P�]LV\HQOHUL� LOH� *�]HO� 6DQDWODU� $NDGHPLVL� |÷UHWLP� �\HOHUL� J|UHY� DOPÕúODUGÕ��
6|]JHOLPL� P�]LNWH� øVWLNODO� 0DUúÕ� %HVWHNkUÕ� 2VPDQ� =HNL� hQJ|U¶�Q� R÷OX� (NUHP� =HNL�
hQ�NHPDQ�KRFDVÕ�RODUDN�JHOL\RUGX��/LVH�N�OW�U��YHUHFHN�RODQ�|÷UHWPHQOHULQ�ELUoR÷X��
dDSD�<�NVHN�g÷UHWPHQ�2NXOX¶QGDQ�JHOPHNWH\GL���

$QFDN�� 0DDULI� 9HNLOL� 5HúDW� ùHPúHGGLQ� 6LUHU¶LQ� HOLP� ELU� WUDILN� ND]DVÕQGD�
KD\DWÕQÕ� ND\EHWPHVL� �]HULQH�� \HULQH� JHoHQ� 7DKVLQ� %DQJXR÷OX¶QXQ� HPUL� LOH� YH�
³«J|U�OHQ� O�]XP� �]HULQH´� ����� \ÕOÕQGD� RNXO� NDSDWÕODUDN�� |÷UHQFLOHUL� GD÷ÕWÕOPÕúWÕ��
%|\OHFH�� ILNUL�IL]LNL� R� NDGDU� PDVUDI� HGLOHQ� YH� IHYNDODGH� ELU� LOHUL� J|U�ú� SURMHVL� RODQ�
5HVLP�0�]LN� 6HPLQHUOHUL� OLVHVL�� ³«J|U�OHQ� O�]XP� �]HULQH´� DPDFÕQD� HULúPHGHQ�
ND\EROPXúWXU���

+RFD¶QÕQ� øVWDQEXO¶GD� OLVH� RNXPD� PDFHUDVÕ� \DNODúÕN� ELU� VHQH� NDGDU� GHYDP�
HWPLúWLU�� øNLQFL� VÕQÕID� EDúODPDN� �]HUH� WHNUDU� øVWDQEXO¶D� JHOLS�� NDSÕODUÕ� NDSDWÕODQ�
RNXOXQ� |÷UHQFLOHULQH�� ELU� E�URGDQ� ³ùD\HW� DU]X� HGLOLUVH�� ��HUNHN� |÷UHQFLOHUH� %ROX�
(UNHN� g÷UHWPHQ� 2NXOX¶QGD�� ��NÕ]� |÷UHQFLOHUL� LVH� (GLUQH� .Õ]� g÷UHWPHQ� 2NXOX¶QGD�
PHFFDQHQ� RNXQDELOHFH÷L´�� DNVL� WDNGLUGH�� KHUNHVLQ� EDúÕQÕQ� oDUHVLQH� EDNPDODUÕ�
JHUHNWL÷L� V|\OHQLU�� ������ \DúODUÕQGD� NHQGL� EDúÕQÕQ� oDUHVLQH� EDNPD� QRNWDVÕQGD� RODQ�
+RFD�� D\QÕ� J�Q� DOGÕ÷Õ� PXYDIDNDWLQL� YHUHUHN�� KD\DWÕQÕQ� LON� NÕUÕOPD� QRNWDVÕQGDNL�
NDUDUÕQÕ�YHUHUHN�%ROX�(UNHN�g÷UHWPHQ�2NXOX¶QXQ� \ROXQX� WXWPXúWXU�� øNL� VHQH� LNPDO�L�
WDKVLOGHQ� VRQUD�� �� 7HPPX]� ����� \ÕOÕQGD� RNXOX� ��SHNL\L� GHUHFH� LOH� ELWLUHUHN� LON�



��

PH]XQX� RODUDN� LONRNXO� |÷UHWPHQL� ROGX��$QFDN� DLOHVLQLQ�PDOL� YH� LNWLVDGL� LPNkQVÕ]OÕ÷Õ�
YH� EDEDVÕQGDQ� L]LQ� DODPDPDVÕ� \�]�QGHQ��� ��GDKD� VRQUD� ����� (\O�O� D\ÕQGD� IDUN�
GHUVOHULQL� YHULS� ELWLUGL÷L� $QNDUD� *D]L� 7HUEL\H� (QVWLW�V�� 0�]LN� %|O�P�¶QH� R� \ÕO�
JLGHPH]���

$QFDN�GDKD�VRQUDODUÕ�+RFD��$QNDUD�*D]L�7HUEL\H�(QVWLW�V��0�]LN�%|O�P�¶Q��
ELWLUPH�LPNkQÕ�EXODUDN��ELU�YHVLOH� LOH�\HQLGHQ�ND\GÕQÕ�\HQLOHWWLULU��)DUN�GHUVOHUL�YHULU��
2 ]DPDQODU� $QNDUD� *D]L� 7HUEL\H� (QVWLW�V�� 0�]LN� %|O�P�¶Q�Q� EDúÕQGD� (GXDUG�
=�FNPD\HU� DGÕQGD� ELU� $OPDQ� EXOXQPDNWD\PÕú�� $QFDN�� ��� +D]LUDQ���� (\O�O� �����
\ÕOÕQGD� WHN� IDUN�GHUVL�VD]� LFUDVÕ�RODUDN�NHPDQ�NDOPÕú�� \DSÕODQ� LPWLKDQGD��GDKD�NHPDQ�
WXWPDVÕQÕ� ELOPHGHQ� 0R]DUW¶Õ� ��.ÕSWLOHU� JLEL� oDOPD\D� oDOÕúPDVÕ� \�]�QGHQ� J�OHQ�
(QVWLW��KRFDODUÕQGDQ�ELUL��

³�<�U��R÷OXP�\�U���VHQ�oRN�JHOLUVLQ�EXUD\D��oRN«%X�*D]L�7HUEL\H¶QLQ�WRSUDN�
\ROODUÕ�YDU�\D��RQODUÕ�VHQ�EHWRQ�HGHUVLQ��EHWRQ«´�GHGLNOHUL����VHQHOLN�KDWÕUD\Õ�DQODWÕU��
%X�V|]OHUGHQ�oRN�DOÕQDQ�+RFD��EX�LPWLKDQODUD�³+DQL�R�EÕUDNÕS�JLGHUNHQ�VHQL��EX�|NV�]�
WDYUÕQÕ� WDNPD\DFDNVÕQ´ V|]OHUL� 2UKDQ� 6H\IL� 2UKRQ¶XQ� RODQ�0XKD\\HU�N�UGv� úDUNÕQÕQ�
EHVWHNkUÕ� PHUKXP� <XVXI� 1DONHVHQ¶QLQ� GH� VHNL]� \D]� ER\XQFD� JHOPHVL\OH� WHVHOOL�
EXOPXúWXU��2�]DPDQODU�<XVXI�1DONHVHQ�GH�LONRNXO�|÷UHWPHQOL÷L�\DSPDNWDGÕU��

$VOÕQGD� EX� LPWLKDQ� LoLQ� +RFD� \DQÕQGD� XG� J|W�UP�ú�� DQFDN� XG¶X� NDEXO�
HWPHGLNOHUL� LoLQ� \D�SL\DQR�� \D�YL\RQHOVHO� \D�GD�NHPDQGDQ�ELULQL� oDOPDVÕ� JHUHNPLúWLU��
+RFD� GD� NHPDQÕ� oDOPDN� LVWHPLú�� DQFDN� EHFHUHPHPLú�� NHPDQ� LFUkVÕ� GHUVLQGHQ� <XVXI�
1DONHVHQ� LOH� ELUOLNWH� NDOPÕúWÕU�� dDUHVL]�� ER\XQ� E�NHUHN�� ø]PLU¶H� G|QHQ�+RFD�� NHPDQ�
LPWLKDQÕ�JHoPHN�LoLQ�KDIWDGD���J�Q�ROPDN��]HUH�$QNDUD¶GDQ�ø]PLU¶H�JHOPLú�JLWPLúWLU��
ø]PLU¶GH� ��� \DúODUÕQGD� ��HWL�NHPL÷L� V|US�úP�ú� $OPDQ� DVÕOOÕ� SDUDJ|]�� D\QÕ� ]DPDQGD�
NRQVHUYDWXDU� KRFDVÕ�� .RQDN� FDGGHVLQGH� EXOXQDQ� 6LQHJRJ¶WD� YH� ø]PLU� 5DG\R¶VXQGD�
��� +DWWD�EX�NRQXGD�+RFD��EDEDVÕQÕQ�EXQD�\|QHOLN�RODUDN�³%HQ�úDKÕPÕ�EXUD\D�NDGDU�VHYHULP´ GL\HUHN��*D]L� 7HUEL\H� (QVWLW�V�¶QGH� RNXPDVÕ� NRQXVXQGD� ]RUOXN� YH� ]RUXQOXOX÷X� ELUOLNWH� HOH� DOPÕú� YH�DQODWPÕú�ROGX÷XQX�V|\OHPHNWHGLU��
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ELULQFL� NHPDQ� oDODQ� 0DFDU� <DKXGLVL� 0DGDP� 0DUWD� $PDWL¶GHQ� HYLQGH� DOGÕ÷Õ� NHPDQ�
GHUVOHUL� YH� KHU� D\� GHUV� LoLQ� ��� ��NLUN� OvUD� |GHPHN� NRúXOX� LOH� +RFD��� ��� +D]LUDQ¶GD�
NRYXOGX÷X� *D]L� 7HUEL\H¶GHQ�� ��� (\O�O¶H� NDGDU� $PDWL¶GHQ� DOGÕ÷Õ� GHUVOHUOH� ���
+D]LUDQ¶GD�PH]XQ�ROPXúWXU��<DNODúÕN���D\�]DUIÕQGD�0R]DUW¶WDQ�VDGHFH�LNL�HVHU�oDOÕúDQ�
+RFD�� RQXQ� $QNDUD� *D]L� 7HUEL\H� (QVWLW�V�� 0�]LN� %|O�P�¶QGHQ� PH]XQ� ROPDVÕQD�
\HWPLúWLU�� %|\OHFH� 0DGDP� 0DUWD� $PDWL¶GHQ� LON� NHPDQ� GHUVL� DOPÕú� YH� �� D\OÕN� ELU�
V�UHGH� 0DGDP�0DUWD� $PDWL¶GHQ� ROGXNoD� LVWLIDGH� HWPLú�� NHPDQÕQ� QDVÕO� WXWXODFD÷ÕQÕ��
QDVÕO�ER\QD�NRQDFD÷ÕQÕ��\D\ÕQ�QDVÕO�oHNLOHFH÷LQL�|÷UHQPLúWLU��'DKD�VRQUD�+RFD��RNXOX�
ELWLULQFH� NHQGLVL� ³KRFDOÕN´ \DSPD\D� EDúODPÕúWÕU�� dHúLWOL� PHúNOHUGH� EXOXQPXú�� ø]PLU�
.�OW�U� 6DQDWODUÕ� 'HUQH÷L� XVWD� NHPDQFÕODUÕQGDQ� IH\]� DOPÕúWÕU�� 6RQUDGDQ� 5DG\R¶\D�
LQWLVDS� HGHQ� YH� øVWDQEXO� .RQVHUYDWXDUÕ� |÷UHWLP� �\HVL� RODQ� +DOLO� $NVR\�� DUNDGDúÕ� YH�
GDKD� VRQUD� 757¶\H� EHVWHNkU� RODUDN� JLUHQ� <XVXI� 1DONHVHQ�� 7�UNL\H¶QLQ� \HWLúWLUGL÷L�
E�\�N� XG� YLUW�|]�� &XQLoHQ� 7DQUÕNRUXU¶GDQ� NkK� P�úWHUHN� oDOPD�� NkK� NRQXúPDODUOD�
ELOJLVLQL� JHQLúOHWPLúWLU�� $QFDN� +RFD¶QÕQ� JHUoHN� PDQDGD� XG� VD]Õ� LoLQ� KRFDVÕ�
ROPDPÕúWÕU��+HS�NHQGL�Jk\UHWOHUL�LOH�oDOÕúPDODUÕQÕ�JHUoHNOHúWLUPLúWLU��

�����$VNHUOL÷L�YH�%XOXQGX÷X�*|UHYOHU�
%ROX�(UNHN�g÷UHWPHQ�2NXOX¶QX�ELWLUGLNWHQ� VRQUD�� ��� \DúÕQGD�� ³9D]LIH�X÷UXQD�

J|]�� \DúOÕ� ELU� DQD\Õ�� NHGHUOL� ELU� EDED\Õ�� KÕoNÕUÕNODUÕQÕ� ER÷D]ÕQD� G�÷�POH\HQ� ELU�
QLúDQOÕ\Õ� WHUN� HGLS� JLGHELOHFHN� NDGDU� FHOkGHW� J|VWHUHUHN´�� LON� WD\LQ� \HUL� $÷UÕ� ��R�
]DPDQNL� DGÕ�.DUDN|VH� LOL¶QH� LGHDOLVW�� XIDN�WHIHN�� QDULQ� IDNDW� KD\DW� GROX� ELU� GHOLNDQOÕ�
RODUDN�|÷UHWPHQOLN�PHVOH÷LQH�LON�DGÕPÕ�DWDU���

<ÕOODU� |QFH� ��GDKD� �� \DúÕQGD� LNHQ� \DúDQDQ� ELU� KDWÕUD� LOH� EX� PHVOH÷LQ�
L]G�ú�POHUL�EXOXQDELOLU���

��� +RFD� R� J�Q�Q� úDUWODUÕQGD� D\OÕN� ���� OLUD� SDUD� DOPDNWD\PÕú�� ��� OLUDVÕQÕ� |÷UHQPHN�� ��� OLUD� DLOHQLQ�JHoLPL� JHUL� NDODQ� ��� OLUD� LOH� $QNDUD� RNXO� JLGLú�JHOLúOHULQH� D\ÕUPÕú�� *HUoL� R� \D]� oRN� ]RUODQPÕú�+RFD����oRFXN��³GRQ�J|POHN´�NDOPÕú��
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³øONRNXO��o�QF��VÕQÕIWD� LGLP��0HYVLP�NÕú�YH�ROGXNoD�VR÷XNWX��dRN�úLGGHWOL�ELU�
DQMLQ� JHoLUL\RUXP� YH� HYLPL]GH� DWHúOHU� LoLQGH� \DWÕ\RUGXP�� 2NXOXPX]XQ� P�GLUv�
GHYDPVÕ]OÕ÷ÕPÕQ� LNLQFL� J�Q�QGH�� VÕQÕI� |÷UHWPHQLPOH� ELUOLNWH� ELUNDo� DUNDGDúÕQÕ� GD�
DODUDN� HOOHULQGH� KHGL\HOHUL� LOH� EDQD� µJHoPLú� ROVXQ¶D� JHOPLúOHUGL�� +RFDODUÕPÕQ� EX�
DVvOkQH� MHVWOHUL�� PDKDOOHPL]GH� DLOHPH�� DUNDGDú� PXKLWLPGH� GH� EDQD� KD\VL\HW� YH� úHUHI�
EDKúHGHQ� P�KLP� ELU� KDGLVH� WHúNLO� HWPLú�� GDKD� P�KLPL�� EHQ�� JHUHN� HYLPL]GH� YH�
JHUHNVH�DUNDGDúODUÕP�DUDVÕQGD�ELU�KD\OL�LWLEDU�ND]DQPÕúWÕP�´�

%X� ROD\�� +RFD¶QÕQ� |÷UHWPHQOLN� PHVOH÷L� LoLQGH� |QHPOL� ELU� D\UÕQWÕ� RODUDN� EX�
\ROFXOXNWD�LON�QHIHVLQ�DOÕQPDVÕQGD�HWNLVL�E�\�N�ROPXúWXU�������\ÕOÕ�&XPKXUL\HWLQ�����
\ÕOÕ� NXWODQÕUNHQ� 7�UNL\H¶QLQ� ELU� N|úHVLQGHQ� ø]PLU¶GHQ�� ELU� N|úHVLQH�� .DUDN|VH� LOLQLQ�
7XWDN� ND]DVÕQÕQ� 0ROOD�ùHPGLQOL� N|\�QGH� EDúOD\DFDN� VHU�YHQ�� ELU� NÕú� J�Q��
\DúDQPÕúWÕ��0DFHUDOÕ� ELU� \ROFXOXN� LOH�(U]XUXP¶D� JHOHQ�+RFD�� GDKD� LOHULVLQH� JLGHPH]��
<ROODUÕQ� NDSDOÕ� ROPDVÕ� GROD\ÕVÕ\OD� �� J�Q� ELU� JHFH�� HVNL� ELU� NHUYDQVHUD\GD� PDKVXU�
NDOÕU�� '|úHPH� WDúODUÕ� oDNÕOÕ� +DQ� YH� GÕúDUÕGD� ���� PHWUH� \�NVHNOL÷LQGH� NDU�� VR÷XN� ELU�
LNOLP��+HQ�]� \HQL� DOÕQPÕú� ELU� SDOWR� YDU� VÕUWÕQGD��1H\VH� NL�� \ROODUÕQ� JHoLW� YHUPHVL� LOH�
.DUDN|VH�LOL�7XWDN�ND]DVÕQÕQ�0ROOD�ùHPGLQOL�N|\�QH�HULúLOLU��$QFDN�0XUDW�QHKUL�KDOD�
EX]GXU�YH�DUDoODU�RUDGDQ�\RO�DOPDNWD�]RUODQPDNWDGÕU���

2 GHUV�\ÕOÕQÕ�0ROOD�ùHPGLQOL�N|\�QGH�\DSDQ�+RFD¶QÕQ������±�����LNL���(NLP�
.DVÕP�$UDOÕN�2FDN� D\Õ� LOH� ùXEDW�0DUW�1LVDQ�0D\ÕV� D\Õ� GHUV� G|QHPL� VRQXQGD� \HGHN�
VXED\OÕN�RODUDN�J|UHYL�oÕNDU��$QNDUD¶GDNL�PD\ÕV�HNLP�D\ODUÕQGD�DOÕQDQ���D\OÕN� \HGHN�
VXED\OÕN� H÷LWLPGHQ� VRQUD�� oHNLOHQ� NXU¶D� QHWLFHVLQGH� �� D\OÕN� NÕWD� oDOÕúPDVÕ� LoLQ�
(U]LQFDQ¶D� WD\LQ� ROPXúWXU�� $QFDN� R� VÕUDODUGD� (U]LQFDQ� ����� GHSUHPLQLQ� DUGÕQGDQ�
\ÕNÕOPÕú��KDUDEH�KDOLQH�JHOPLúWLU��'�P�G�]��ELQD�RODUDN�ELU�úH\�EXOXQPX\RUGXU���

��� LQFL� .RORUGXQXQ� \DSWÕ÷Õ� ³EHFHUL� |OoPH´� LPWLKDQÕQGDQ� VRQUD�� WHNQLN� VÕQÕID�
D\UÕODQ� +RFD�� DVNHUOL÷LQ� JHUL� NDODQ� �� D\OÕN� V�UHVLQGH� ��� LQFL� P�VWDNLO� |OoPH�
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WDEXUXQGD� VHV�|OoPH�E|O�P�QGH�RVLORJUDI� WDNÕP�NXPDQGD�RODUDN� ��WRSoX� VÕQÕIÕQ������
OXN�GHGLNOHUL�2%h6�WRSXQXQ�|OoPHFLVL�RODUDN�DVNHUOLN�J|UHYLQL�LWPDP�HGHU��

$VNHUOLN� VÕUDVÕQGD� WDEXUX�0DUVKDOO� SODQÕQD� J|UH�.RUH¶\H� VDYDú� LoLQ� \D]PDODUÕ�
LOJLQo� ELU� WHVDG�IW�U�� 2� ]DPDQODU� �� �QF�� NRORUGXQXQ� EDúÕQGD� GDKD� VRQUD�
&XPKXUEDúNDQOÕ÷Õ� GD� \DSDQ� &HPDO� *�UVHO� EXOXQPDNWDGÕU�� +Õ]ODQGÕUÕOPÕú� H÷LWLPL�
$PHULNDQ� DVNHUOHUL� LOH� J|U�U�YH� øQJLOL]FH�� -DSRQFD�|÷UHWLOPH\H�oDOÕúÕOÕU��2�VÕUDGD�KHU�
oHúLW� DUDED� NXOODQÕPÕ� |÷UHQLOPLú�� VDYDú� LoLQ� JHUHNOL� oDOÕúPDODU� \DSÕOPÕú�� DQFDN�� KHU�
QHGHQVH�VRQUDNL�]DPDQODUGD�WDEXU�.RUH¶\H�J|QGHULOPHPLúWLU��

+RFD��DVNHUOLN�VRQUDVÕ������\ÕOÕQD�NDGDU�NDODFD÷Õ�%XUGXU�LOLQH�|÷UHWPHQ�RODUDN�
WD\LQ� ROXU�� 6ÕUDVÕ\OD�� <HúLORYD� .D]DVÕ� %DúNX\X� .|\�� LONRNXOX¶QGD� EDú�|÷UHWPHQOLN�
\DSDQ�+RFD��D\QÕ�]DPDQGD�D\QÕ�LOGH�$VNHUv\H�.|\��0HUNH]�<HWLúWLUPH�<XUGX�0�G�U�
\DUGÕPFÕOÕ÷Õ�LGDUHFLOL÷L�� VRQ� RODUDN� GD� dHUoLQ� .|\�� øONRNXOX� EDú�|÷UHWPHQOL÷L�
J|UHYLQGH� EXOXQPXúWXU�� %X� DUDGD� HYOLOL÷L� JHUoHNOHúPLú� �������� ELU� NÕ]� oRFX÷X�
G�Q\D\D�JHOPLúWLU���

1LKD\HW�� 0DQLVD� LOL� HPULQH� YHULOHUHN� 7XUJXWOX¶\D� J|UHYL� oÕNPÕú�� LNL� VHQH�
7XUJXWOX¶QXQ� dHSQLGHUH� LONRNXOX� EDú�|÷UHWPHQOL÷L�� $NoDSÕQDU� .|\�� LONRNXOX� EDú�
|÷UHWPHQ� RODUDN� oDOÕúWÕNWDQ� VRQUD�� \HQLGHQ� \HWLúWLUPH� \XUGX� DoPDN� �]HUH� 0DQLVD�
PHUNH]� J|UHYL� YHULOPLúWLU�� (Q� VRQXQGD� ELU� GDKD� J|UHY� \HUL� GH÷LúWLULOPHPHN� �]HUH��
����¶GHQ�LWLEDUHQ�J|UHY�\HUL�RODUDN�7XUJXWOX¶\D�YHULOPLúWLU��

����¶GHQ� ����� \ÕOÕQD� NDGDU� +RFD�� RQ� ELU� GH÷LúLN� \HUGH� UHVPL� J|UHYGH�
EXOXQPXú�� N�W�SKDQHFLOLN� \DQÕQGD� RUWD� GHUHFHOL� RNXOODUD� P�]LN� GHUVL� GH� YHUPH\H�
GHYDP� HWPLúWLU�� +HU� EXOXQGX÷X� \HUGH� LOJL� RGD÷Õ� RODQ� +RFD¶QÕQ� 7XUJXWOX¶GD�|]�
PHPOHNHWLQGH�V�N�QD�HUPHVL�LoLQ�KLoELU�QHGHQ�NDOPDPÕúWÕU���

+RFD� 7XUJXWOX¶\D� YHULOPHVLQH� ED÷OÕ�� ³7XUJXWOX� EHQLP� |]� PHPOHNHWLP�� $YúDU�
7�UNPHQOHULQLQ� ����¶O�� \ÕOODUGD� YDWDQ� WXWWXNODUÕ� úLULQ� NDVDED�� %DED� VR\XP�� R� 7�UN�
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NDELOHVLQGHQ� JHOPH�� ���� DVÕUGDQ� EX� \DQD�� E�W�Q� V�ODOHPL� VLQHVLQGH� EDUÕQGÕUDQ� J�]HO�
PHPOHNHW��%HQ��RQXQ�LoLQ�oDOÕúPD\ÕS�NLPLQ�LoLQ�oDOÕúDFDNWÕP�´�GHU�YH�NROODUÕ�VÕYDU���

2NXO� IDDOL\HWOHUL� GÕúÕQGD�� PXKWHOLI� \HUOHUGH� P�]LN� NXUVODUÕ� DoDU�� EX� NXUVODUGD�
oHúLWOL� P�]LN� DOHWOHUL� |÷UHWPH\H� oDOÕúÕU�� 5HVPL� J|UHYLQLQ� \DQÕQGD�� JD\U�L� UHVPL�
�VWOHQGL÷L� P�]LN� |÷UHWPH� oDOÕúPDODUÕ� +RFD¶QÕQ� E|OJHGH� \DYDú� \DYDú� �QOHQPH\H�
EDúODPDVÕQD� QHGHQ� ROXU�� %X� �QOHQPH\H� ED÷OÕ�� ����¶OÕ� \ÕOODUGD� +DON� (÷LWLP� %|OJH�
0HUNH]�0�G�UO�÷��XKGHVLQH�YHULOPLú��DQFDN��PDNDPÕQ�VL\DVLOHúPH�H÷LOLPL�\�]�QGHQ�
GDKD� DOWÕ� D\� ROPDGDQ� J|UHYL� LDGH� HWPLú�� R� ]DPDQODU� ERú� EXOXQDQ� 7XUJXWOX� dRFXN�
.�W�SKDQHVL¶QH�P�UDFDDW�HGHUHN��P�UDFDDWÕ�NDEXO�RODUDN�WD\LQ�ROPXúWXU��

����� \ÕOÕQD� NDGDU� N�W�SKDQHFLOL÷L� RODQ�+RFD¶QÕQ�� N�W�SKDQHGH� oDOÕúWÕ÷Õ� V�UH\L�
E�\�N�ELU�IÕUVDW�KDOLQH�G|Q�úW�UPH\L�ELOPLú�������\ÕOÕQGD��ELU�]DPDQODU�DLOHVLQLQ�PDOv�
YH� LNWLVDGv� LPNkQVÕ]OÕ÷Õ� YH� EDEDVÕQÕQ� JLWPHVLQL� L]LQ� YHUPHGL÷L� $QNDUD� *D]L� 7HUEL\H�
(QVWLW�V��0�]LN�%|O�P�¶Q�Q� IDUN�GHUVOHULQL� YHUHUHN��GÕúDUÕGDQ�ELWLUPLúWLU��%X� \ÕOGDQ�
VRQUD� 7XUJXWOX� .Õ]� (QVWLW�V�� NDGURVXQGD� J|UHY� DOPÕú�� N�W�SKDQHFLOLNWHQ� D\UÕOPÕú��
RUWD�GHUHFHOL�RNXOXQ�UHVLP�P�]LN�|÷UHWPHQL�ROPXúWXU��

$\QÕ�]DPDQGD�OLVH��RUWDRNXOODUGD�UHVPL�P�]LN�GHUVOHUL���\DQÕQGD�|]HO�GHUVOHUGH�
YHUPLú� YH� LOJLOHQPLúWLU��%X� DUDGD�.Õ]ÕOD\� EDúNDQOÕ÷ÕQÕ� GD� \�U�WPH\H� GHYDP� HWPLúWLU��
'L÷HU�\DQGD�Lú��Dú��ELU�\DQGD�Hú��X÷UDú��+RFD�LOH�EHUDEHU�RODQODU�\RUXOPDVÕQD�UD÷PHQ��
R ]DPDQ�� PHNkQ� VÕQÕUÕ� WDQÕPDNVÕ]ÕQ� YH� PRWRVLNOHWL� LOH� \RUXOPDN� QHGLU� ELOPHNVL]LQ�
NRúWXUXS�GXUPXúWXU��

øON�úLNk\HW�HYLQGHQ�³\D�HúLQ��\D�LúLQ´��GDKD�VRQUD�$UVHYHQOHU�'HUQH÷L¶QGHQ�³\D�
EL]�� \D� PHKWHU´�� *DUQL]RQ� NRPXWDQOÕ÷ÕQGDQ� ³PHKWHUL� EÕUDN�� |÷UHWPHQ� RO´�� %|\OH� ELU�
DKYDOGH� ELU� WDUDIWDQ� VRUXúWXUPDODU�� NRYXúWXUPDODU�� NDUDNROGD� DLOH� ER\X� VDEDKODPDODU�
LOH� L\LFH� VÕNÕODQ� +RFD�� GL÷HU� WDUDIWDQ� OLVH� GHUVOHULQLQ� NHVLOPHVL�� HQJHOOHPHOHU��
NRUNXWPDODU�� \ÕOGÕUPDODU� NDUúÕVÕQGD� 7XUJXWOX¶GDNL� LúLQGHQ� D\UÕOÕS�� ����� (\O�O¶�QGH�
ø]PLU� <�NVHN� øVODP� (QVWLW�V�¶QGH� ERú� EXOXQDQ� YH� oRFXNOXN� DUNDGDúÕ� 2UKDQ� 6H\IL�



��

<�FHW�UN¶�Q� WkYVL\HOHUL� LOH� GLQv� P�VÕNv� |÷UHWPHQOL÷L� LoLQ� øVWDQEXO¶GD� ]RUOX� ELU�
LPWLKDQÕ� YHUPH� \ROXQX� VHoPLú�� øVWDQEXO� <HUDOWÕ� &DPLL� øPDPÕ� $OL� (IHQGL�� 6DDGHWLQ�
+HSHU� �����±������� 1H\]HQ� +DOLO� &DQ�� $QNDUD� øODKL\DW� )DN�OWHVLQGHQ� øVPDLO� %DKD�
6�UHOVDQ�� \LQH� D\QÕ� IDN�OWHGHQ� 3URI�� 'U�� 0HKPHW� +DWLSR÷OX� YH� EDNDQOÕNWDQ� gPHU�
%H\¶GHQ�ROXúWXUXOPXú�ELU�M�UL�NDUúÕVÕQGD�LPWLKDQÕ�WHN�+RFD�EDúDUÕ\OD�YHULS��RNXOD�GLQv�
P�VÕNv� |÷UHWPHQL� RODUDN� JLUPLúWLU�� $QFDN�� ND]DQGÕ÷ÕQÕ� QH� HúLQLQ�� QH� LúLQGHNL�
DUNDGDúODUÕQ��QH�GH�X÷UDú�RODUDN�V|]�HWWL÷L�PHKWHU�JUXEXQXQ�KDEHUOHUL�ROPXúWXU��YH�ELU�
NÕú�J�Q��WDWOÕ�HVLQWLOHULQ�HúOL÷LQGH���DUDOÕN�D\ÕQGD�ø]PLU¶H�UHVPHQ�J|oP�úW�U���

ø]PLU� <�NVHN� øVODP� (QVWLW�V�¶QH� \DNODúÕN� �� D\� KXPPDOÕ� ELU� oDOÕúPD� LOH�
KD]ÕUODQDQ� +RFD�� ø]PLU� 0LOOL� .�W�SKDQHVLQGHQ�� 0DQLVD� .LWDSVDUD\ODUÕQGDQ� D÷ÕUOÕNOÕ�
RODUDN� LVWLIDGH� HWPLúWLU�� %X� DUDGD� ø]PLU� 5DG\RVX� LOH� WHPDV� NXUDUDN�� QRWD� WHPLQL� YH�
J|U�úPHOHUGH�EXOXQPXúWXU��

'DKD�VRQUD�������VD\ÕOÕ�NDQXQ�YH�����6D\ÕOÕ�'HYOHW�0HPXUODUÕ�.DQXQXQD� WDEL�
RODUDN� ø]PLU� <�NVHN� øVODP� (QVWLW�V��� ��� 7HPPX]� ����¶GH� \HQL� DoÕODQ� 'RNX]� (\O�O�
hQLYHUVLWHVLQH�� øODKL\DW� )DN�OWHVL� RODUDN� ED÷ODQPDVÕQGDQ� VRQUD� +RFD¶QÕQ� �QLYHUVLWH�
J|UHYL� EDúODPÕúWÕU�� ����� \ÕOÕQGDQ� |QFH� LNL� VHQHOLN� |÷UHWPHQ� RNXOX� PH]XQX�
ROGX÷XQGDQ�GROD\Õ�������\ÕOÕQGDQ�VRQUD�VÕNÕúWÕUÕOPÕú�SURJUDP�YH�IDUN�GHUVOHUL�YHUPHVL�
VD\HVLQGH� �� \ÕOOÕN� \�NVHN� RNXOGDQ� PH]XQL\HW� GLSORPDVÕ� DODUDN�� �QLYHUVLWH� J|UHYLQL�
GHYDP�HWPLúWLU��

+RFD�� ����� \ÕOÕQGD� 'RNX]� (\O�O� hQLYHUVLWHVL� ø]PLU� øODKL\DW� )DN�OWHVL� 7�UN� 'LQ�
0�VLNvVL� 'RoHQWOL÷LQH� DWDQPÕúWÕU�� ����¶GH� HPHNOL� ROPXú�� O�]XP� �]HUH� ����� \ÕOÕQGD�
6�OH\PDQ�'HPLUHO�hQLYHUVLWHVL�øODKL\DW�)DN�OWHVL�7�UN�'LQ�0�VÕNvVL�$QDELOLP�'DOÕQD�
7�UNL\H¶GH� ³LON� YH� WHN� 3URIHV|U´� RODUDN� DWDQPÕúWÕU�� <DNODúÕN� �� \ÕO� NDGUROX�� �� \ÕO�
GÕúDUÕGDQ� V|]OHúPHOL� RODUDN� J|UHY� \DSWÕNWDQ� VRQUD�� HPHNOLOL÷H� D\UÕOPÕúWÕU�� \HQLGHQ�
ø]PLU¶H� G|QP�ú�� ELU� V�UH� GDKD� 'RNX]� (\O�O� hQLYHUVLWHVL¶QGH� GÕúDUÕGDQ� V|]OHúPHOL�
RODUDN� GHUVOHU� YHUPLú�� HQ� VRQXQGD� ����� \ÕOÕQGDQ� LWLEDUHQ� NHQGLQv� VHYGL÷L� YH� ³NXWVDO�



��

LEDGHW´� RODUDN� WDQÕPODGÕ÷Õ�� P�VLNv� H÷LWLPL� YH� |÷UHQFL� \HWLúWLUPH� X÷UDúÕVÕQD� LNPkO� YH�
LWPkP�HWPH\H�oDOÕúPDNWDGÕU��

�����$LOH�+D\DWÕ�
�����\ÕOÕQGD�%ROX�(UNHN�g÷UHWPHQ�2NXOX¶QX�ELWLUGLNWHQ�VRQUD�� ��*D]L�7HUEL\H�

(QVWLW�V�¶QH� JLGHPHPHVLQH� ED÷OÕ� NR]� RODUDN� ³HYOHQPH� WHUFLKL´QL� |QH�V�UHQ� +RFD��
HEHYH\QOHUL� VÕFDN� EDNPDPDODUÕQD� UD÷PHQ�� DPFD�WRUXQX� +DWLFH� +DQÕP¶OD� QLúDQODQÕU��
%X� NRQXGD� +RFDQÕQ� ÕVUDUÕ�� LQDGÕ�� HEHYH\QOHULQLQ� UÕ]D� J|VWHUPHVLQGH� HWNLOL� ROPXúWXU��
d�QN�� GDKD� KHQ�]� ��� \DúÕQGD� VDNDOODUÕ� \HQL� oÕNDQ� +RFD¶QÕQ�� .DUDN|VH� LOL� 7XWDN�
ND]DVÕQÕQ�0ROOD�ùHPGLQOL� N|\�QGH� WHN� WHVHOOL� RODUDN� SDUPD÷ÕQGDNL� \�]�÷�� ROPXúWXU��
$QFDN� QLúDQOÕOÕ÷Õ�� DVNHUOLN� G|Q�ú�� ELWHU�� ����� \ÕOÕQGD� %XUGXU¶GD� J|UHY� \DSDUNHQ�
HYOHQLU�� ����¶GH� ø]PLU¶GH� $V�PkQ� DGOÕ� ELU� NÕ]� oRFX÷X�� ����¶GH� 7XUJXWOX¶GD� %HGUv�
DGOÕ�ELU�HUNHN�oRFX÷X�RODQ�+RFD¶QÕQ��ELU�R÷OX�GD������\ÕOODUÕQGD�GR÷XP�VRQUDVÕ�YHIDW�
HWPLúWLU��

+DWLFH� +DQÕP� ������� 2VPDQ� GHGHQLQ� NDUGHúL� HVNL� Q�IXV� Nk÷ÕWODUÕQGD� ú|KUHWL�
$OL� (IH� ��QkP�Õ� GL÷HU� .XUWR÷OX� $OH÷D� RODUDN� DQÕODQ� DLOHQLQ� NÕ]ÕGÕU�� $LOHVL� LWLEDUL\OH�
+RFD�LOH�DNUDED�RODQ�+DWLFH�+DQÕP��J�Q�J|UP�ú��DVkOHW�YH�FHOkGHW�VDKLEL�ELU�NDGÕQGÕU��
<DúÕ� \HWPLúH� DúWÕ÷Õ� KDOGH�� KkOk� GLQo� YH� VRQ� GHUHFH� ]kULI� ELU� KDQÕP� HIHQGLGLU��$QFDN��
KHU� KkOGH� +DWLFH� +DQÕP¶ÕQ� HQ� WDNGLU� HGLOHFHN� WDUDIÕ�� ³J|UG�NOHULQL�� ELOGLNOHULQL��
\DúDGÕNODUÕQÕ´ +RFD�LOH�DQODPÕQÕ�oR÷DOWPDVÕ�ROPDOÕGÕU���

2 \�]GHQ�+RFD� LoLQ� ED]HQ� ELU� VÕ÷ÕQDN�� ED]HQ� ELU�PHY]Lv�� ED]HQ� ELU� \DQDUGD÷��
ED]HQ� ELU� OLPDQ� ROPXúWXU�� g\OH� \D�� +RFD� LOH� oR÷X� NH]� GDOJDOÕ� KD\DW� GHQL]LQGH��
�]HULQGHQ� QLFH� KDúLQ� U�]JkUODU� HVHUNHQ� ��� \ÕOÕ� DúNÕQ� V�UHGLU� ELUOLNWH� N�UHN� oHNPHN�
NROD\� GH÷LOGLU�� <DNPDN�� ELUELULQL� V|QPH\HQ� \HULQGHQ�� \D÷PXU� ROXS� \HúHUWPHN�
WRSUD÷Õ�� GH÷LúLN� ND\QDNODUGDQ� LNL� GHUH\NHQ�� ELUOHúLS� ELU� oD\�ÕUPDN� ROPDN�� DNPDN��
KD\DWÕ��UHWPHN�ELUOLNWH��VDGDNDW�|UQH÷L��
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+RFD¶QÕQ������ \ÕOÕQGD�HYOLOLNOHULQLQ����XQFX� \ÕO�G|Q�POHUL� LoLQ� �5HQN�YHUHQ�
UHYQDN�YHUHQ�J�QG�]�PH�JHFHPH��Kk\�DWÕOD�WHN�YDUOÕ÷ÕP�UHILNDP�+DGvFHP
H´ LWKkIÕ�LOH�
\D]GÕ÷Õ�úLLU�W�P�DoÕNOÕ÷Õ�LOH�|QH�VHUPHNWHGLU��

�

øNL�GHUH\GLN�GR÷GXN�GH÷LúLN�ND\QDNODUGDQ�
%LUOHú�E�ELU�oD\�ROGXN�EHUDEHU�DNÕ\RUX]��
øNL�GHUHFLN�GDKD�DODUDN�X]DNODUGDQ��
,UPDN�ROGXN�WHSHGHQ�RYD\D�DNÕ\RUX]��
�

�

%L]�EDúND�VHYGDODUÕ�DWDUDN�VHULPL]GHQ��
<DNGÕN�ELUELULPL]L�V|QPH\HQ�\HULPL]GHQ��
1LFH�KDúLQ�U�]JkUODU�HVGL��]HULPL]GHQ��
6|QPHGL�PHú
DOHPL]�KHGHIH�NRúX\RUX]��
�

*|]�P�Q�UHQJLVLQ�VHQ�NDQÕPGD�EHUHNHWLP��
$QFDN�VHQL�EH÷HQGLP�YH�ED÷ODQGÕP��QLWHNLP��
+D\DWGD�ELU�EX�ROGX�HQ�GR÷UX�KDUHNHWLP��
6HQ�GH�D\QHQ�|\OHVLQ��RQGDQ�DQODúÕ\RUX]�
�

6HQ�VRIUDPÕQ�HNPH÷L��oDQD÷ÕPGD�DúÕPVÕQ��
6HQ�J|YGHPH�\|Q�YHUHQ�RPX]XPGD�EDúÕPVÕQ��
&DQÕPVÕQ��VHYJLOLPVLQ�KD\DW�DUNDGDúÕPVÕQ��
8]DGÕNoD�\ROXPX]�GDKD�ND\QDúÕ\RUX]�



��

�

%XOXW�ROGXQ�J|OJHQOH�VHULQOHWGLQ�EDúÕPÕ��
<D÷PXU�ROGXQ�\HúHUWGLQ�WRSUD÷ÕPÕ�WDúÕPÕ��
%L]�EHUDEHU�ND]DQGÕN�EX�KD\DW�VDYDúÕQÕ��
$\QÕ�D]LPOH�KkOk�\LQH�VDYDúÕ\RUX]��
�

'HQH\HQOHU�oRN�ROGX�VX�NDWPD\Õ�DúÕPD��
.LP�EDNDUGÕ�D\D÷ÕP�V�UoVH\GL�J|]�\DúÕPD�
6HYJLOLP�VHQ�JHWLUGLQ�EX�DNOÕPÕ�EDúÕPD�
ùLPGL�PDQLDODUÕ�ELUOLNGH�DúÕ\RUX]��
�

+�QHULQ�]HQEvO�HWGL�GHOLN�GHúLN�WRUEDPÕ�
%X÷GD\�\HULQH�VD\GÕQ�oDYGDUÕPÕ��DUSDPÕ��
=L\DIHW�NDEXO�HWGLQ�WX]VX]�\DYDQ�oRUEDPÕ��
2WX]�\ÕOGÕU�EDKWL\DU��VHYJL\OH�\DúÕ\RUX]�
�

6DQD�QHOHU�ERUoOX\XP�NROD\�NHVWLUHPH]VLQ��
.XUGX÷XP�KD\DOOHUL�ELO�GHVHP�ELOHPH]VLQ��
'ROX�WDUDIÕQD�EDN��ERúX�GD�J|UHPH]VLQ��
6|QPHVLQ�DWHúLPL]��VRQD�\DNODúÕ\RUX]��
�



��

<ROXQD�FDQ�NR\GX÷XP�NROOD�YD]L\\HWLQL��
dRN�WDNGLU�HGL\RUXP�NDGÕQ�PH]L\\HWLQL��
(OEHW�ROPXúGXU�DIY�HW��KRú�J|U�H]L\\HWLPL��
%D]HQ�ELUELULPL]H�QHGHQ�VDWDúÕ\RUX]"�
�

$UNDGDúOÕN�XQXWPDN�GHPHNWLU�YHUGL÷LQL��
+HOkO�HWGLP�\ROXQD�FDQÕPÕ�VHUGL÷LPL��
6HQ�GH�V|\OH�KDNNÕQÕ�KHOkO�H\OHGL÷LQL��
+X]XUOD�\DúD\DOÕP��o�QNL�FDQ�WDúÕ\RUX]�
�

*HO��GH\HOLP�GDUÕVÕ�KHS�GRVWODUÕQ�EDúÕQD��
2QODU�GD�NDWÕOVÕQODU�PXWOXOXN�\DUÕúÕQD��
(OHP��NHGHU�JHOPHVLQ�KLo�ELULQLQ�EDúÕQD��
&�POHVLQH�GXkODU�HGLS�GRODúÕ\RUX]��

�2WX]�<ÕO�6RQUD�����.DVÕP������ø]PLU��
�



��

øNLQFL�%|O�P�
ù$+ùø<(7ø��6$1$7.Æ5�<g1h�9(�(6(5/(5ø�

�

+RFD¶QÕQ� VDQDWNkU� \|Q��YH� úDKVL\HWL� VDGHFH�P�VÕNv� LOH� VÕQÕUOÕ�GH÷LOGLU��6DQDWÕQ�
KHU� \|Q�Q�� KDN� HGHELOPHN� LoLQ� oDEDODPÕú�� |÷UHQPLú� YH� X\JXODPD\D� oDOÕúPÕúWÕU��
$QFDN�+RFD� GDKD� oRN�� úLLU� YH�P�VÕNv� DODQÕQGD� �UHWWL÷L� �U�QOHU� GROD\ÕVÕ\OD� DNDGHPLN�
SHUVSHNWLIWH� GH÷HUOHQGLULOPH\L� KDN� HWPLúWLU�� %X� DODQGD� JHUoHN� oDOÕúPDODUÕQÕ� GD�
����¶GH� 7XUJXWOX¶\D� \HUOHúWLNWHQ� VRQUD� YHUPLú�� 7�UN� N�OW�U�QH� YH� PHGHQL\HWLQH�
KL]PHW�HWPLúWLU��

+RFD¶QÕQ�VDQDWNkU�\|Q��YH�úDKVL\HWLQL���DQD�E|O�PGH�HOH�DOPDN�P�PN�QG�U��
�����6D]�6DQDWNkUOÕ÷Õ�YH�øFUDNkUOÕ÷Õ�
+RFDQÕQ�P�VÕNv�KD\DWÕQGD�HQ�LON�HWNLOL�RODQ�XQVXU��DQQHVL�ROPXúWXU��³DQQHVLQLQ�

LQDQoODUÕ�GD�GDYUDQÕúODUÕ�NDGDU�D\GÕQOÕN�YH�]HYN�L�VHOLP�VDKLEL�RODQ�EDEDVÕ� WDUDIÕQGDQ�
WXWXOPXú��+DPLGH�+DQÕP�DGOÕ�ELU�XG�XVWDVÕ�QH]DUHWLQGH��KDIWDQÕQ�EHOOL�J�QOHULQGH�HYGH�
P�VÕNv� |÷UHQLPL� V�UG�UP�ú�� GHUVOHU� LOHUOHGLNoH�� µ%DN� úX� GLOEHU� NDGÕQD� VDoODUÕQ�
\DQGDQ� DWPÕú¶�� µ6DKLOGH� VDEk� U�]JDUÕ� D÷ODUNHQ� X\DQ� VHQ¶�� µ%DONRQGD� VDDWOHUFH�
G�ú�QG�P¶�� µ<kU� \ROXQX� NROODGÕP¶ JLEL� VD\ÕVÕ]� HVHUL� ROGXNoD� S�U�]V�]� VHVL� LOH� oDOÕS�
V|\OHPHVLQLQ� E�\�N� HWNLVL� ROPXúWXU�´� +RFD� R� ]DPDQODU� GDKD� KHQ�]� LONRNXOX�
ELWLUPHPLúWLU�� (OEHWWH�� EX� NRQXGD� DQQHVLQLQ� U�úWL\H�PH]XQX� ROPDVÕ�� oRFXN� \HWLúWLUPH�
YH� |÷UHWLPL� NRQXVXQGD� VHoNLQ� ELOJLVLQLQ� EXOXQPDVÕ� GD� HWNLOL� ROPXúWXU�� +DWWD� +RFD��



��

DQQHVLQLQ�.DUúÕ\DND�.Õ]�g÷UHWPHQ�2NXOX¶QD�VHoLOPHVLQH� UD÷PHQ��HYOLOL÷L�GROD\ÕVÕ\OD�
EXQXQ�JHUoHNOHúPHPHVLQGHQ�V|]�HWPHVL�ROGXNoD�PDQLGDUGÕU��

*HUoHNWH�+RFD¶QÕQ�P�VÕNv�YH�VD]�VDQDWNkUOÕ÷Õ� LOH� LON�ELOJLVL��$QNDUD¶GD���D\OÕN�
\HGHN� VXED\� H÷LWLPL� VÕUDVÕQGD�� ���� OLUD\D� VDWÕQ� DOGÕ÷Õ� ELU� XG� LOH� EDúODU�� +RFD� LON�
oDOÕúPDVÕQÕ�� ���� OLUD\D� VDWÕQ� DOGÕ÷Õ� XG� LOH� VRNDN� VHUJLVLQGHQ� �� NXUXúD� DOGÕ÷Õ�� .DQXQv�
+DFÕ� $ULI� %H\¶LQ� 6XOWDQ�Õ� <HJkK� 0DNDPÕ¶QGDNL� LNL� VD\IDOÕN� 3HúUHYL¶QLQ� HVNL� \D]ÕOÕ�
QRWDVÕ� LOH� DVNHUv� JDUQL]RQGD� \DSDU�� %X�+RFD¶QÕQ� SDUD� YHUHUHN� VDWÕQ� DOGÕ÷Õ� LON� P�VÕNv�
QRWDVÕ�YH�XG�LOH�JHoWL÷L�LON�SHúUHYL�ROPXúWXU���

<DNODúÕN� �� D\� \HGHN� VXED\� WDOHEHVL� RODUDN� EXOXQGX÷X� $QNDUD¶GD�� %ROX� (UNHN�
g÷UHWPHQ� 2NXOX¶QGD� H÷LWLPLQL� DOGÕ÷Õ� PDQGROLQ� ELOJLVL� LOH� 6XOWDQ�Õ� <HJkK� 3HúUHYLQL�����
��NHQGL� GH\LPL� LOH� ³WÕP«� WÕP��´� RODUDN� V|NP�úW�U�� %X� PDQDGD� +RFD� XG¶X� NHQGL�
oDEDODUÕ� LOH� |÷UHQPH\H� oDOÕúPÕúWÕU�� $QFDN�� ELU� J�Q� \LQH� XG� LOH� 6XOWDQ�Õ� <HJDK�
3HúUHYL¶QL� oDOPD\D� oDOÕúÕUNHQ�� RUDGDQ� JHoPHNWH� RODQ� ��FHUEH]HOL� ELU� �VWH÷PHQLQ�
X\DUÕVÕ�� KDWDODUÕQÕ� EHOLUWPHVL� YH� +RFD¶\D� GHUV� YHUHELOHFH÷LQL� V|\OHPHVL� NHQGL�
oDEDODUÕQD�ELU� DQ� LoLQ�|QHPOL�ELU� NDWNÕ�ROXúWXUPXúWXU��GDKD� VRQUD�NHQGLQFH� ³P�VÕNvGH�
LON� oLOHP´ GHGL÷L� ELU� V�UHoWH�� DODFD÷Õ� GHUV� YH� KDWDODUÕQÕ� G�]HOWPHN� LoLQ� �VWH÷PHQ� LOH�
ELU� W�UO�� EXOXúDPDPÕúWÕU�� $QNDUD� 'ÕúNDSÕ¶GD� �VWH÷PHQLQ� V|\OHGL÷L� \HUH��
%DKoHOLHYOHU¶GHQ� WUROH\E�V� LOH� GHIDDWOH� JLWPHVLQH� UD÷PHQ� ELU� W�UO�� J|U�úPH� LPNkQÕ�
VD÷ODQDPDPÕú�� NOkVLN� DQODPGD� YH� SURIHV\RQHO� ED÷ODPGD� LON� KRFDVÕ� RODFDN�
�VWH÷PHQGHQ� ELU� WHN� GHUV� DODPDGDQ� (U]LQFDQ¶D� JLWPLúWLU�� 'DKD� VRQUDODUÕ�� %HKL\H�
$NVR\¶XQ� HúL� +DOLO� $NVR\¶GDQ� ED]Õ� QD]DUL� ELOJLOHU� LOH� PHUKXP� <XVXI� 1DONHVHQ¶GHQ�
]DPDQ�]DPDQ�J|U�ú�OHUHN�XG�LFUDVÕQD�DLW�QD]DUL�ELOJLOHU�DOPD�IÕUVDWÕ�ROVD�GD��+RFD�LoLQ�
JHQHO� RODUDN�PDGGL� LPNkQVÕ]OÕNODU� YH� N�o�N� \HUOHUGH� E�\�PH� GROD\ÕVÕ\OD��P�VÕNv� LOH�
LOJLOL�GHUVOHULQ�DOÕQPDVÕ�YH�NLúLOHUH�XODúÕOPDVÕ�KHS�]RU�ROPXúWXU����

��� +RFD�EXQX��³N�o�N�\HUOHULQ�LQVDQODUÕ��QkVLSVL]�ROXU´ V|]��LOH�DQODWPÕúWÕU��



��

.H]kOLN� ]DPDQ� ]DPDQ�$QNDUD�5DG\RVXQD� JLGLS�� 7�UN�0�VLNvVL� .RURVX� úHIL� ��
D\QÕ� ]DPDQGD� UDG\R� \|QHWLFLOHULQGHQ� ELUL� RODQ� PHUKXP� EHVWHNkU� 0X]DIIHU� øONkU�
�����������¶ÕQ� NDWNÕODUÕ� ROPXúWXU�� g]HOOLNOH� \|QOHQGLUPH� YH� PRWLYDV\RQGD� \DNÕQOÕN�
J|VWHUPLúWLU���

+RFD� ³2� ]DPDQODU� ������¶OL� \ÕOODU� $QNDUD¶GD� 'HYOHW� .RQVHUYDWXDUÕ� YDU� GL\H�
GX\DUDN�� &HEHFL¶GH� EXOXQDQ� .RQVHUYDWXDU¶D� JLWPLú�� .RQVHUYDWXDUD� JLUGL÷LQGH�
NDUúÕVÕQGDQ�LNL�NLúL�oÕND�JHOPLú��ELUL�X]XQ��ELULVL�GDKD�N�o�N�ER\OX��6RUPXú�YH�GHPLú��

µ��%H\OHU�DIIHGHUVLQL]��7�UN�0�VLNvVL�E|O�P�Q�Q�úHIL�LOH�J|U�úPHN�LVWL\RUXP���
7XKDI�ELU�úHNLOGH�X]XQ�ER\OX��WHSHGHQ�\L\HFHN�JLEL�EDNDQ�DGDP�+RFD¶\D��
� ��%XUDVÕ�NRQVHUYDWXDU�NDUGHúLP��EXUDGD�7�UN�P�]L÷L�ROPD]�¶�GHPLú��
� %X�ROD\�+RFD¶\Õ� oRN� �]P�ú�� ³NÕUDUDN�ER\QXQX´�$QNDUD�5DG\RVX¶QD�0X]DIIHU�
øONkU¶ÕQ� \DQÕQD� JLWPLú�� .DSÕGDQ� JLUHU� JLUPH]�� D÷ODPDOÕ� ROPDVÕ� NDUúÕVÕQGD�� 0X]DIIHU�
øONkU��
� µ��1¶ROX\RUVXQ"¶�GL\H�WHVHOOL�HWPH\H�oDOÕúPÕú��+RFD�GD��
� µ��+RFDP��E|\OH�E|\OH�ROGX¶�GHPLú��0X]DIIHU�øONkU�ú|\OH�GXUDUDN��
� µ�%UH� HYOkGÕP�� %XUDGD� ELU� \HUH� JLGHFHN� ROXUVDQ� JHOLS� EDQD� VRUDFDNVÕQ�� EHQ�
úXUD\D� JLGHFH÷LP� GL\HFHNVLQ�� EHQ� VDQD� JLW� GL\HFH÷LP�� JLWPH� GL\HFH÷LP�� DGUHV�
YHUHFH÷LP��ú|\OH�\DSDFDNVÕQ��E|\OH�\DSDFDNVÕQ�GL\HFH÷LP�¶�GHPLú��
� µ��7DPDP�+RFDP¶�GL\HUHN�\DQÕQGDQ�D\UÕOPÕú���

$QFDN�EX� \DúDQDQODU�+RFD¶\Õ� oRN�GRNXQPXúWXU��2�]DPDQODU�7�UN�0�VLNvVL¶QH�
RODQ�ROXPVX]�EDNÕú�KDW�VDIKDGDGÕU��.RQVHUYDWXDU�H÷LWLPL� LoLQ�GDKD�HYYHOGHQ�%DWÕ¶GDQ�
DGDPODU� oD÷ÕUÕOPÕú�� RNXOXQ� \|QHWLPL�� WHGULVDWÕQ� QDVÕO� \DSÕODFD÷Õ� NRQXVXQGD� NLWDSODU�
\D]GÕUÕOPÕúWÕU��%X� \D]ÕODQ� NLWDSODUD� J|UH��P�VLNv� HOH� DOÕQPÕú�� LúOHQPLúWLU��2� ]DPDQODU�
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*D]L� UDKDWVÕ]GÕ�� ����±����� \ÕOODUÕ� KDVWDOÕ÷ÕQÕQ� úLGGHWOHQGL÷L� ]DPDQODUGÕ���� (WUDIÕQÕQ�
DEOXNDVÕ� YDUGÕ�� dHWLQ� YH� J�]HO� DGDP� *D]L¶QLQ�� ³&XPKXUL\HW� YH� 0HGHQL\HW� SURMHVL´
UDKDWVÕ]OÕ÷Õ�GROD\ÕVÕ\OD��ELU�]DPDQ�VHNWH\H�X÷UDPÕúWÕ����

*D]L� 3DúD¶QÕQ�� VDGHFH� %DWÕ� ED÷ODQWÕOÕ� P�]LN� GH÷LO�� oD÷GDú�� DQFDN� N|NOHULQGHQ�
NRSXN� ROPD\DQ� 7�UN� 0�VLNvVL¶QH� D÷ÕUOÕNOÕ� RODUDN� EX� SURMHQLQ� LoLQGH�� RQX�� E�W�Q�
G�Q\D\D� DQODWDELOPHN� LoLQ� \HU� YHUGL÷L� DoÕNWÕU�� $WDW�UN�� ³%LU� oRN� GHID� 7�UN�
0�VLNvVL¶QLQ� WDP� KD\VL\HWLQL� EXODPÕ\RUX]�� 7�UN� 0�VLNv¶VL� \�NVHN� ELU� PHGHQL\HWLQ�
P�VLNvVLGLU��%X�P�VLNv\L�G�Q\DQÕQ�DQODPDVÕ�Ok]ÕPGÕU��2QX�E�W�Q�G�Q\D\D�DQODWDELOPHN�
LoLQ��PLOOHWoH�EXJ�QN��PHGHQv�G�Q\DQÕQ�VHYL\HVLQH�\�NVHOPHN�JHUHNLU�´�GHU���

$WDW�UN�� KHS� 7�UN� VDQDWÕQÕQ�� PLOOHWLQ� KD\DWÕQGDNL� |QHPLQL� LúDUHW� HWPLú�� 7�UN�
VDQDWÕQÕQ� LOHUL� KDPOHOHUOH�� oD÷GDú� PHGHQL\HWOHU� VHYL\HVLQH� XODúPDVÕ� JHUHNWL÷LQL�
YXUJXODPÕúWÕU���� )DNDW� KkOk� $WDW�UN¶�Q� 7�UN� 0�VLNvVL� \|Q�� YH� &XPKXUL\HW� G|QHPL�
7�UN� 0�VLNvVL� KDNNÕQGD�� JHUoHNoL� GH÷HUOHQGLUPHOHULQ� ELU� úHNLOGH� LIDGH�
HGLOPHGL÷L�DQODWÕOPDGÕ÷Õ�YH�JHUHNHQ�KDVVDVL\HWLQ�J|VWHULOPHGL÷L�V|\OHQHELOLU����

+RFD� JHQHOGH� YH� |]HOGH�P�VÕNv� KD\DWÕQD� \|Q� YHULFL� RODUDN� LONRNXO� VÕUDODUÕQGD��
|÷UHWPHQLQH� ]L\DUHWH� JHOHQ� YH� GDKD� VRQUD� PDQGROLQOH� ELU� PLQL� NRQVHU� YHUHQ� .kPLO�
LVLPOL�oRFXNWDQ�LúWL\DNOD�V|]�HGHU���
��� 'LNNDW� HGLOLUVH�� *D]L� 3DúD¶QÕQ� KDVWDOÕ÷ÕQÕQ� úLGGHWOHQGL÷L� ]DPDQODU�� 7�UNL\H¶GH�� 7�UN� 0�VLNvVL�|÷UHWLPLQH� UHVPHQ� VRQ� YHULOGL÷L� ]DPDQODU� ROPXúWXU�� 'kKLOL\H� YHNkOHWLQLQ� �� .DVÕP� ����� J�QN��HPUL\OH�� 7�UNL\H� 5DG\RVX¶QXQ� \D\ÕQODUÕQGDQ� 7�UN� 0�VLNv¶VL� WDPDPHQ� oÕNDUÕOPÕúWÕU�� %N]�� <DOoÕQ�7XUD��7�UN�0�VÕNvVLQLQ�0HV¶HOHOHUL� øVWDQEXO�� 3DQ�<D�� � 1R�� ��� ������ V�� ����$\UÕFD� %N]�� <DOoÕQ�dHWLQND\D��0�]LN�<D]ÕODUÕ� øVWDQEXO��.DNQ�V�<D��1R���������������V��������YH��������
��� +�VH\LQ� 6DGHWWLQ� $UHO� EXQD� LOLúNLQ� RODUDN�� EDúND� ELU� DoÕGDQ� GH÷HUOHQGLUPHGH� EXOXQPXúWXU�� $UHO�7�UN� 0�VÕNvVL¶QH� JHUHNHQ� FLGGL\HWLQ� DGGHGLOPHPHVL� �]HULQGH� GXUPDNWD�� GL÷HU� \|QGHQ� KDONÕQ�P�VÕNv� LOH� LúWLJkOLQLQ� NkK� D\ÕS�� NkK� J�QDK� RODUDN� G�ú�Q�OPHVLQLQ�G�ú�QG�U�OPHVLQLQ�� GROD\ÕVÕ\OD��PHGHQL\HW� WHUDNNLVLQLQ� WDNLS� HGLOHPHPHVL� DoÕVÕQGDQ� LIDGH� HWPHNWHGLU�� ����� 7HPPX]� ����� \ÕOÕQGD�ø]PLU� 7�UN� 2FD÷Õ¶QGD� YHULOHQ� YH� 9DNLW� *D]HWHVL¶QGH� \D\ÕQODQDQ� ³7�UN� 0�VÕNvVL� h]HULQH� øNL�.RQIHUDQV´� PHWQL� LoLQ� %N]�� 6DDGHWWLQ� $UHO�� ³7�UN� 0�VÕNvVL� h]HULQH� øNL� .RQIHUDQV´�� 0�VÕNv�0HFPXDVÕ�(NL�������V�������
��� 6DGL�<DYHU�$WDPDQ��$WDW�UN�YH�7�UN�0XVLNLVL� $QNDUD��.�OW�U�%DNDQOÕ÷Õ�<D��1R����������������%HGLD� 0�NHUUHP� 'LQoHU�� $WDW�UN� YH� 7�UN� 0�VÕNvVL� øVWDQEXO�� øVWDQEXO� hQLYHUVLWHVL� øNWLVDW�)DN�OWHVL�6RV\RORML�(QVWLW�V��6RV\RORML�.RQIHUDQVODUÕ����.LWDS��������
��� %N]��7XUD��V����������
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³6RQ� VÕQÕIWD� YH� \LQH� D\QÕ� |÷UHWPHQLQ� WDOHEHVL� LGLP�� *�QOHUGHQ� ELULQGH�
GHUVKDQHPL]H�ELU�VHQH�HYYHO�EL]LP�|÷UHWPHQLPL]GHQ�PH]XQ�ROPXú�.kPLO� LVPLQGH�ELU�
oRFXN� oÕND�JHOGL�� g÷UHWPHQLQ� oRN� VHYGL÷L� ELU� WDOHEHVL� ROPDOÕ\GÕ� NL�� PH]XQL\HWLQGHQ�
VRQUDNL� EX� LON� J|U�úPH� SHN� KDUDUHWOL� ELU� úHNLOGH� FHUH\DQ� HWPLú�� oRFXN� RQXQ� HOOHULQL�
|SP�ú�� |÷UHWPHQLPL]� LVH� .kPLO¶L� KDVUHW� YH� VHYJL� LIDGH� HGHU� ELU� WDU]GD� VDUPÕú�
NXFDNODPÕúWÕ�� +HSLPL]� QD]DUODUÕPÕ]Õ� EX� HQWHUHVDQ� NDYXúPD� VDKQHVLQH� oHYLUPLúWLN��
%L]OHUH� KLWDEHQ� \DSWÕ÷Õ� DoÕNODPDGD� |÷UHWPHQLPL]� NÕVDFD�.kPLO¶GHQ� EDKVHWPLú�� J�]HO�
PDQGROLQ�oDOGÕ÷ÕQÕ��P�]LN�GHUVL�DOPDNWDQ�JHOGL÷LQL��\DQÕQGD�HQVWU�PDQÕ�EXOXQGX÷XQD�
J|UH� ELU� úH\OHU� oDOÕS� GLQOHWLUVH� NHQGLVLQLQ� PHPQXQ� NDODFD÷ÕQÕ� LODYH� HWPLúWL�� %XQXQ�
�]HULQH� .kPLO�� ELOGL÷L� P�]LN� SDUoDODUÕQGDQ� ELU� GHPHW� WDNGLP� HWPHN� VXUHWL\OH�
|÷UHWPHQLQ� ULFDVÕQÕ� \HULQH� JHWLUPLú� DGHWD� N�o�N� ELU� NRQVHU� YHUPLúWLU�´� <LQH� ELU�
DUNDGDúÕQÕQ� RNXOD� JHWLUGL÷L� PDQGROLQL� EDEDVÕ� +�VH\LQ� (IHQGL¶\H� J|VWHUPHN� LoLQ�
J|W�UPHVL�� ELU� KÕúÕPOD� EDEDVÕQÕQ� JHWLULOHQ� PDQGROLQL� NÕUPDVÕ� YH� PDQGROLQ� DOPDN�
\|Q�QGH�\�]�EXODPDPDVÕ�EX�LOJL\L�D]DOWPDPÕúWÕU��

<LQH� ����� \ÕOÕ� .ÕEUÕV� %DUÕú� +DUHNDWÕ� VÕUDODUÕQGD� \DúDQDQ� ELU� ROD\� EX� LOJLQLQ�
]DPDQOD� QDVÕO� G|Q�ú�PH� X÷UDGÕ÷ÕQÕ� LúDUHW� HWPLúWLU�� 2� ]DPDQODU� ³ÕúÕNODUÕ� NDUDWPD�
WDWELNkWÕ´ VHEHEL\OH�HYOHULQ�FDPODUÕ�NDSDWÕOPDN�]RUGD\GÕ��%X�GXUXP�+RFD�YH�DLOHVLQLQ�
ELU� HYGH� WRSODQPDVÕ� VD÷ODQPÕú�� +RFD¶GD� ³EHONL� oDOÕQÕU�� ELU� úH\OHU� V|\OHQLU´ GL\H�
PDQGROLQL� \DQÕQGD� J|W�UP�úW�U�� +RFD¶QÕQ� PDQGROLQ� LOH� ELU�LNL� LODKv� oDOPDVÕ�
NDUúÕVÕQGD� ELU� ]DPDQODU� LOJL� J|VWHUPH\HQ� EDED� +�VH\LQ� (IHQGL¶QLQ� J|]OHUL� GROPXú��
D÷ODPDNWD�ROGX÷XQD�úDKLW�ROPXú��%HONL�\DúDQPÕú�ELU�YDN¶DQÕQ�PDKFXEL\HWLQGHQ��EHONL�
GH�ROD÷DQ�VW��GX\JX�\R÷XQOX÷XQGDQ�oDOÕQDQ�<XQXV�LODKLOHUL�EDEDVÕQÕ�HWNLOHPLúWLU���

$PD� HQ� oRN� +RFD�� ELU� ]DPDQODU� VÕUWÕQGD� PDQGROLQL� NÕUPÕú� EDEDVÕQGDQ� GH÷LO��
.kPLO� LVLPOL� |÷UHQFLQLQ� XVWDOÕNOD� YHUGL÷L� PDQGROLQ� NRQVHULQH� LPUHQPLúWLU� YH�
HWNLOHQPLúWLU�� %X� ROD\� KHP�PHVOHN� KD\DWÕQGD�� KHP� GH�P�VÕNv� YH� VD]� VDQDWNkUOÕ÷ÕQGD�
ROGXNoD� EHOLUOH\LFL� ROPXúWXU�� $QFDN� P�VÕNvGH� KHU� QH� \DSWÕ\VD� ³WÕUQDNODUÕ\OD� ND]Õ\D�
ND]Õ\D´� \DSPÕúWÕU�� 'DKD� DoÕN� RODUDN�� +RFD¶QÕQ� P�VÕNv� YH� VD]� VDQDWÕQGD� KLo� KRFDVÕ�



��

ROPDPÕú�� RNXGX÷X� RNXOODUÕ� ��$QNDUD� *D]L� 7HUEL\H� (QVWLW�V�� 0�]LN� %|O�P�� JLEL�
GÕúDUÕGDQ� ELWLUPHVL�� P�VÕNvGH� KHS� NHQGL� Jk\UHWOHUL� YH� ÕVUkUÕ� EHOLUOH\LFL� ROPXúWXU��
(OEHWWH� ]RU� H÷LWLP�YH� KD\DW� \ÕOODUÕQGD�� DLOHVLQLQ� NÕUN�NDQDDW�PDGGL� YH� ROD÷DQ�VW��PDQHYv�
GHVWH÷LQLQ�E�\�N�URO��ROGX÷X�XQXWXOPDPDOÕGÕU��

7HPHO� RODUDN� +RFD¶QÕQ� VD]� LFUDNkUOÕ÷Õ�� NHQGL�NHQGLQH� |÷UHQPHVLQGHQ�
ND\QDNODQDQ� EDPEDúND� ELU� �VO�S� LoHULU�� %HONL� EX� �VOXS� ³ELU� ER]PD´� úHNOLQGH�
QLWHOHQGLULOHELOLUVH� GH�� +RFD¶QÕQ� QH� E|\OH� ELU� LGGLDVÕ� QH� GH� E|\OH� ELU� DU]XVX�
ROPDPÕúWÕU��$QFDN��NHQGLQH�KDV�X\JXODPDODUÕ� LOH�VD]Õ� LOH�DUDVÕQGDNL�EX]ODUÕ�HULWPHNWH�
]RUODQPDPÕúWÕU��8G�� NHPDQ� \DQÕQGD� VRQ� ]DPDQODUGD� ODYWD� GD� oDODQ�+RFD�� XV�OGHQ�YH�
LFUk� |Oo�OHULQGHQ� oÕNPD\DUDN� HVHUOHUL�HVHUOHULQL� E�\�N� ELU� XVWDOÕNOD� oDOPÕúWÕU�� $QFDN�
PDQGROLQGHQ� XG¶D�� XG¶GDQ� NHPDQD�� NHPDQGDQ� ODYWD� oDOPD\D� \|QHOGL÷L�� ODYWD\Õ� YH�
NHPDQÕ� GDKD� D]� oDOGÕ÷Õ� ELOLQLU�� /DYWD\Õ� XG� PÕ]UDEÕQD� \DNÕQ� oDOPDVÕ� YH� |]HOOLNOH�
6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL¶QGH� J|UHYOL\NHQ� ��,VSDUWD¶\D� ODYWD\Õ�
WDQÕWPDVÕ�|÷UHWPHVL�GLNNDW�oHNLFLGLU����

+RFD� HVHUOHUL�HVHUOHULQL� oDODUNHQ�� KD]ÕU� EXOXQDQODUÕ� PHVW� HGHU�� NHQGLQL�
G�Q\DGDQ� oHNLS� DOÕUGÕ�� %X� \|QGH�$QNDUD¶GD� LON� J|]� D÷UÕVÕ� 6XOWDQ�Õ�<HJkK� 3HúUHYL¶QL�
KHU� oDOÕúÕQGD�� ELU� ]DPDQODU� ³DQQHFL÷L´� LOH� \DúDQPÕú� KDWÕUDODUÕ� \DNDODPDN� LoLQ��
VRQUDGDQ� LEGk� HGLOHQOHUL�WHFHOOLOHUL� IHGk� HWPHNWH� ELU� EHvV� J|UPHPLú�� KHS� KkVUHW� LOH�
\DQPÕúWÕU�� %X� \�]GHQ� GLNNDW� HGLOLUVH�� EHVWHOHGL÷L� HVHUOHULQLQ� oR÷XQGD� DQQHVLQH�
\|QHOLN� KDVUHWLQ� WkEL� |UJ�V�� LOH� RQD�� KD\UDQOÕN� YHUHQ� QD÷PHOHUL� DUD\ÕúÕ�
KLVVHGLOHELOPHNWHGLU��

$\UÕFD� ����� \ÕOÕQGDQ� VRQUD� 7XUJXWOX¶GD� J|UHY� \DSDUNHQ��0DQLVD� +DON� (÷LWLP�
)RONORU� 0�]L÷L� oDOÕúPDODUÕQD� LúWLUkN� HGHUHN�� |÷UHWPHQ� +D\GDU� %D\oÕQ� LGDUHVLQGH�
ED÷ODPD� oDOPÕú� RODQ�+RFD�� LON�0DQLVD�0HVLU� ùHQOLNOHUL¶QGH� YH�$QNDUD�5DG\RVX¶QGD�

��� ,VSDUWD¶GD� ODYWD� R� J�QH� NDGDU� \D\JÕQ� RODUDN� ELOLQPHPHNWH�oDOÕQPDPDNWDGÕU�� +RFD¶QÕQ� ,VSDUWD¶\D�JHOLúLQH�ED÷OÕ�RODUDN�ODYWD�|÷UHQHQOHULQ�VD\ÕVÕ�DUWPÕú�YH�,VSDUWD¶GD�ODYWD�ELOLQLU�YH�oDOÕQÕU�ROPXúWXU��



��

0X]DIIHU�6DUÕV|]HQ� �����±������ LGDUHVLQGH�0DQLVD�7�UN�OHULQGHQ�ROXúDQ�UHSHUWXDUOD�
NRQVHUOHU�YHUPLúWLU��

<DQÕVÕUD�+RFD��oHúLWOL�NRURODUGD�� ULWLP�VD]� ��NXG�P��EHQGLU��GDUEXND� LOH�oHúLWOL�
|OoHNOHUGH�QHIHVOL��\D\OÕ��WHOOL�VD]ODUÕ�GD�oDOPÕúWÕU��$QFDN�WHPHO�VD]�RODUDN�XG¶GD�NDUDU�
NÕODQ�+RFD��]DPDQD�ED÷OÕ�RODUDN�VD]VÕ]�GD�P�VLNv�LOH�LOJLOL�PHFOLVOHULQGH�EXOXQPXúWXU��

�����0HKWHU�8\JXODPDODUÕ�YH�.RUR�<|QHWLFLOL÷L�
0HKWHU� 7�UNOHU¶LQ� KHP� UHVPv� W|UHQ� P�]L÷L�� KHP� GH� LON� DWDODUÕ� +XQODU¶GDQ� EX�

\DQD� ��R� ]DPDQNL� DGÕ� ³WX÷´�� G�Q\D� P�]LN� VDQDWÕQD� DUPD÷DQODUÕ� RODQ� DVNHUv� ELU�
P�]LNWLU«� øPSDUDWRUOXN� DVÕUODUÕQGD�� GHYOHWLQ� LKWLúkPÕQD� X\JXQ�� KH\EHWL\OH� G�Q\DQÕQ�
E�W�Q�RUGXODUÕQÕ� WLWUHWPLú�� NRUNXGDQ� VDYDúDFDN� J�F�� NDOPD\DQ�G�úPDQÕ� WHVOLP�DOPDN�
VXUHWL\OH� KDUEL� ��\DQL� LQVDQ� NDQÕ� G|N�OPHVLQL� |QOHPLú�� +D\GÕQ�� 0R]DUW�� %HHWKRYHQ�
JLEL�P�]LN�GHYOHULQH�|O�PV�]�HVHUOHU�EHVWHOHPHOHULQGH�LOKDP�ND\QD÷Õ�ROPXúWXU���

6HOoXNOXODU¶ÕQ� 7DEÕOKkQH� YH\D� 1HYEHWKkQH� GHGL÷L� PHKWHUKDQH� NXUXPXQGD�� Wk�
+XQODUGDQ� EHUL� LNLVL� QHIHVOL� ��]XUQD� YH� ERUX�� G|UG�� YXUPDOÕ� ��oHYJkQ�� ]LON�� GDYXO� YH�
N|V¶WHQ�ROXúDQ�DOWÕ� WHPHO�oDOJÕ�\HU�DOPÕúWÕU��'DKD�VRQUD�oDOJÕODU�]HQJLQOHúWLULOPLú�ROVD�
GD�� |]�Q�� PXKDID]D� HWPLúWLU�� g]HO� RODUDN� EHVWHOHQHQ� P�]L÷L� EXOXQDQ� PHKWHULQ��
VDYDúODUGD�� J�QGHOLN� úHKLU� KD\DWÕQGD�� QDPD]� YDNLWOHULQGH�� UHVPL� P�QDVHEHWOHUGH�
oÕNÕúÕ��KHS�FRúNXOX�YH�UHQNOL�ROPXúWXU����*HQHOGH�PHKWHULQ�E�\�NO�NOHULQL�³NDW´�WHULPL�
LOH� QLWHOHQLU�� PHKWHUGH� EXOXQDQ� VD]� ��KHU� ELU� VD]GDQ� V|]JHOLPL� PHKWHULQ� HQ� |QHPOL�
VD]ODUÕQGDQ�RODQ�N|V�VD\ÕVÕQD�J|UH�PHKWHU�DGODQGÕUÕOÕUGÕ��3DGLúDKÕQ����NDW��VDGUD]DPÕQ�
��� YH]LU� YH� SDúDODUÕQ� �� NDWOÕ� PHKWHUOHUL� EXOXQPDNWD\GÕ�� %X� NDWODU�� ELU� J�o� YH� LFUk�
J|VWHULVL� ROPDNWD\GÕ���� 6DYDúWD� VDI�� QRUPDO� ]DPDQODUGD� LVH� \DUÕPD\� ELoLPLQGH� LFUkGD�

��� %N]��&XQLoHQ�7DQUÕNRUXU��2VPDQOÕ�'|QHPL�7�UN�0�VÕNvVL� $QNDUD��'HUJDK�<D��1R��������������V���������
��� %DWÕOÕ�\D]DUODU�GD�EHQ]HU�YXUJXODUÕ�WDUWÕúPÕúWÕU��%N]��(XJHQLD�3RSHVFX�-XGHW]��oHY��%�OHQW�$NVR\���7�UN�0XVLNL�.�OW�U�Q�Q�$QODPODUÕ� øVWDQEXO��3DQ�<D��1R������������
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EXOXQXUODUGÕ��+DONDQÕQ�YH\D� VDIÕQ�EDúÕQD�JHoHQ�PHKWHUEDúÕ� HOLQGHNL�oHYJkQOD�NRQVHUL�
\|QHWLU��NRQVHU�J�OEDQN�YH�GXkODUOD�VRQD�HUHUGL����

%X� PH\DQGD� +RFD¶QÕQ� EXJ�QN�� ELOJL� YH� úXXUXPX]OD� J|UPH\H� oDOÕúWÕ÷ÕPÕ]� HQ�
|QHPOL� WDUDIÕ�� PHKWHU� X\JXODPDODUÕ� RODUDN� NDUúÕPÕ]D� oÕNDU�� +RFD� EXQX� .ODVLN�
P�VÕNvQLQ�ELU�DUG�DODQÕ�RODUDN�G�ú�Q�U���

³.ODVLN� P�VÕNvPL]LQ� WHGNLNv� LQVDQÕ�� LVWHVH� GH� LVWHPHVH� GH� úLLU� YH� HGHEL\DWÕQ�
NXFD÷ÕQD� LWL\RU�� ùLLU� YH� HGHEL\DWÕ� WHWNLN� HGL\RUVXQX]�� WHNQL÷L� |÷UHQPHN� NDIL� JHOPL\RU��
WDULK�LoLQGHNL�WHNDP�O�Q��ELOPHN�PHFEXUL\HWL�KkVÕO�ROX\RU��%X�VHIHU�WDULK�LQFHOHPHOHULQH�
EDúOÕ\RUVXQX]��NURQRORMLN�YDN¶DODUÕQ�\DQÕ�VÕUD�N�OW�U�YH�PHGHQL\HWOHUH�WHPDV�HGLOGL÷LQGH�
NHQGLQL]L� \HQLGHQ� VDQDWÕQ� NXFD÷ÕQGD� EXOX\RUVXQX]� YH� E|\OHFH�� LoLQGHQ� oÕNÕOPD]� ELU�
oHQEHU��]HULQGH�EXOXQGX÷XQX]XQ�IDUNÕQD�ELOH�YDUPDGDQ�G|Q�\RU��G|Q�\RUVXQX]��

%HQ� GH� EX� VH\LUGHQ� P�VWD÷QL� NDODPD]GÕP�� 1LWHNLP� |\OH� ROGX�� NODVLN�
P�VÕNvPL]L� LQFHOHUNHQ�� DOEHQLVL� KDOD� �]HULQGH� GXUDQ� WDULKL� YH� DVNHUv� P�VÕNvPL]OH� GH�
EXUXQ� EXUXQD� JHOGLP� YH� RQODUOD� GD� ELOLúPHN� ]RUXQGD� NDOGÕP�� ,,�� 6XOWDQ� 0DKPXG�
]DPDQÕQGD� OD÷YHGLOHQ��� EX�DVNHUv�YH� WDULKL� NXUXOXúXQ�NÕ\DIHWOHUL�� WDU]�Õ�KDUHNHWOHUL�YH�
P�VÕNvOHUL�� EHQLP� LoLQ� \HS\HQL� YH� FD]LEHGDU� ELUHU� PHY]X¶� WHúNLO� HGL\RU� YH� ]HYN�L�
VHOLPLPL�RNúX\RUGX��6RQXQGD�EX�PHUDNÕP�VHYJL\H��RUDGDQ�GD�DúND�WDKDYY�O�HWWL�YH�EX�
VHIHU�GH�PHWKHU�NXUPD�VHYGDVÕQD�NDSÕOGÕP�´�

2 ]DPDQ� 7XUJXWOX¶GD� NXUXOXúXQGD� URO� DOGÕ÷Õ� $UVHYHQOHU� 'HUQH÷L¶QGH�
oDOÕúPDODUÕQÕ� V�UG�UHQ� +RFD�� \HQL� ELU� LOJL� DODQÕ� ROXúWXUDUDN� 0HKWHU� NXUPD�
oDOÕúPDODUÕQD�EDúODU�� øNL� VHQH�KDVVDWHQ�PHKWHU� WHWNLNOHUL� \DSDU��%XUVD�øQHJ|O�0HKWHUL�
YH� øVWDQEXO� $VNHUv� 0HKWHUL� ]L\DUHWOHULQGH� EXOXQXU�� øQHJ|O� 0HKWHUL�� ����� \ÕOÕQGD�
NXUXOPXú�� DVWVXED\OÕNWDQ� HPHNOL� ROPXú� ELU� ]DWÕQ� QH]DUHWLQGH� YH� \Dú� RUWDODPDVÕ� HOOL�
FLYDUÕQGD� RODQ� GLQ� J|UHYOLOHULQGHQ� ROXúWXUXOPXú� VLYLO� ELU� PHKWHUGL�� øNLQFLVL� øVWDQEXO�
��� %N]��&XQLoHQ�7DQUÕNRUXU��³dÕQÕUDNOÕ�0HKWHU´��$NVL\RQ�'HUJLVL� 6������(NLP��������V������
��� %N]��5DúLW�*�QGR÷GX�� ³$ULI�3DúD¶QÕQ�0�VÕNv�5LVDOHVL��0HKWHU´��0�VÕNv�0HFPDXDVÕ�<DNÕQ�3ODQ��<�������6�������+D]LUDQ��������V���������
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$VNHUv�0HKWHUL�������\ÕOÕQGD�RUGX�E�Q\HVLQGH�&XPKXUEDúNDQÕ�&HODO�%D\DU¶ÕQ������±
������ LUDGHVL� LOH� NXUXOPXú� DVNHUv� ELU� PHKWHUGL���� 'DKD� SURIHV\RQHO� YH� GDKD� HWNLOL�
GRQDQÕPD� VDKLSWL�� �� NDWOÕ� RODUDN� NXUXODQ� EX�PHKWHU�� NÕVD� V�UH� VRQUD� øVWDQEXO¶XQ� ����
�QF��\ÕOG|Q�P�QGH�LFUD�Õ�VDQDW�\DSPÕú��NDWÕODQODUÕ�YH�GX\DQODUÕ�HWNLOHPLúWLU��

$QFDN� +RFD¶QÕQ� EX� WHWNLNOHUGHQ� WDWPLQNkU� ELU� VRQXo� DODPDPDVÕ� �]HULQH�� ELU�
YHVLOH�LOH�R�]DPDQ�7RSNDSÕ�6DUD\Õ�$UúLYL�0�G�U��RODUDN�oDOÕúDQ�PHúKXU�WDULKoL�øVPDLO�
+DNNÕ� 8]XQoDUúÕOÕ� �����±������ LOH� WDQÕúPDVÕ�� EX� oDOÕúPDODUÕQGD� QLUHQJL�
ROXúWXUPXúWXU�� øVPDLO� +DNNÕ� 8]XQoDUúÕOÕ¶QÕQ� LOJLVL�� \|QOHQGLUPHOHUL� YH� ELOJLOHUL\OH��
+RFD�������\ÕOÕQGD�7XUJXWOX¶GD�7XUJXWOX�0LOOL\HWoLOHU�'HUQH÷L�K�NPL�úDKVL\HWLQGH�YH�
ILQDQVPDQÕQGD�7�UNL\H¶GH�LON�GHID��PHYFXGXQXQ�WDPDPÕ�HVQDIWDQ�ROXúWXUXOPXú�YH�\Dú�
RUWDODPDVÕ� RWX]X� JHoPH\HQ� ��.DQXQv� GHYUL� PHKWHULQL� �o� NDWOÕ�� EHú� WX÷OX� YH� \HGL�
DOHPOL��\�]�NLúLOLN�NDGURVX�EXOXQDQ�ELU�³(VQDI�0HKWHUL´�NXUPXú�������\ÕOÕQGD�ø]PLU¶H�
JLGLQFH\H� NDGDU� EL]]DW� EDúÕQGD� EXOXQPXúWXU�� ø]PLU¶H� JLGLúLQGHQ� VRQUD�� ³PHKWHULQ�
oÕNÕúODUÕ´QD�\LQH�LúWLUkN�HGHQ�+RFD��DQFDN�������\ÕOÕQÕQ�VRQXQD�GR÷UX�$QNDUD�øODKL\DW�
)DN�OWHVL� WH]LQGHNL� \R÷XQODúPDVÕ� VHEHEL\OH� PHKWHUOH� LOJLVLQL� KHPHQ� KHPHQ� NHVPLú��
GDKD�VRQUD�EÕUDNPÕúWÕU����<LQH�GH��EX�LOJL�GDKD������\ÕOÕQGD�,VSDUWD�6�OH\PDQ�'HPLUHO�
hQLYHUVLWHVL¶QGH� J|UHY� \DSDUNHQ�� \HQL� ELU� PHKWHUL� NXUPDVÕ� LOH� \HQLGHQ� DoÕ÷D�
oÕNPÕúWÕU����

��� 2UWD�$V\D�N|NHQOL�PHKWHU�P�VÕNvVL��(QYHU�3DúD�YH�$KPHW�0XKWDU�3DúD¶QÕQ� JD\UHWOHUL�� GDKD� VRQUD������\ÕOÕQGD�VDYXQPD�EDNDQÕ�=HNkL�$SD\GÕQ� WDUDIÕQGDQ�HQJHOOHQPHVLQH�UD÷PHQ������¶GH�]DPDQÕQ�&XPKXUEDúNDQÕ� &HODO� %D\DU¶ÕQ� ������������ LUDGHVL� LOH� YH� PHKWHU� WDNÕPÕ� úHIL� +DVDQ� 7DKVLQ�3DUVDGDQ¶ÕQ�oDEDODUÕ\OD��|QFH����VRQUD����HQ�VRQXQGD�GD���NDWOÕ�ROPDN��]HUH�JHOLúWLULOPLúWLU��dHúLWOL�WDULKOHU� WDúÕ\DQ� YH�PHKWHUkQÕQ� \HQLGHQ� NXUXOXúXQX� G�]HQOH\HQ� GDKD� |QFHGHQ� WDULKv�UHVPv� EHOJHOHU�LoLQ� D\UÕFD� %N]�� 0HKPHW� =HNL� >+D]�� øVPDLO� $NoD\@�� ³0HKWHUKkQH�L� +kNkQv� YH� 0X]ÕND�\Õ�+�Pk\XQ´��0XVLNL�0HFPXDVÕ� <������6�������0DUW�%DKDU��������V���������
��� 7XUJXWOX¶GD� ����� \ÕOÕQGD� 0LOOL\HWoLOHU� 'HUQH÷L¶QLQ� LON� NXUGX÷X� PHKWHU�� ����� \ÕOÕQGD� WHNUDU�\HQLOHQPLú��� ³+DV� 0HKWHU´� LVPLQL� DODUDN� ��+DV� 0HKWHU� %DúNDQÕ� øVPDLO� g]GHPLU�� %DúNDQ�<DUGÕPFÕVÕ� YH�7XUJXWOX�*D]HWHFLOHU�&HPL\HWL�%DúNDQÕ�$KPHW�%DOÕFD�� YH�0HKWHU� EDúÕ�$GLO�d|ORYD�QH]DUHWLQGH� 7�UN� N�OW�U�Q�� WDQÕWÕP� J�QOHULQGH� YH� |]HO� PHUDVLPOHUGH�� NXUXOXúXQGD� ROGX÷X� JLEL�\HQLGHQ� \DSÕODQPD� VRQUDVÕ� GD� $\KDQ� $OWÕQNXúODU� J|]HWLPLQGH� oDOÕúPDODUÕQÕ� ���� ��� YH� ��� NLúLOLN�NDGURVX�LOH�GRQDQÕPOÕ�ELU�úHNLOGH�GHYDP�HWPHNWHGLU��%N]��KWWS���ZZZ�WXUJXWOXKDVPHKWHU�FRP�
��� ,VSDUWD¶GD�PHKWHU�WDNÕPÕ�HO¶DQ�IDDOL\HWOHULQL�E�\�N�ELU�LúWL\kNOD�V�UG�UPHNWHGLU��
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+RFD�ELU�oRN�NHUH�FRúNX�YH�LOJL�LOH�NDUúÕODQDQ�\�U�\�úOHU�JHUoHNOHúWLUPLúWLU��%X�
\�U�\�úOHUGH�� JHUHN� NÕ\DIHWOHUGH� JHUHNVH� W�P� WDU]�Õ� WDYÕUODUGD� J|VWHUGL÷L� KDVVDVL\HW��
WDULKH� ED÷OÕOÕN� YH� |Oo�O�O�N� LoLQGH� PHKWHULQ� ³DVOÕQD� KDOHO� JHWLUPH\HFHN´ úHNLOGH�
GDYUDQÕúODUÕ��NXUGX÷X�PHKWHULQ��o�QHVLO�ER\XQFD�GHYDP�HWPHVLQL�VD÷ODPÕúWÕU��%X�DUDGD�
NXUXFXVX�ROGX÷X�PHKWHULQ�|Q�QGH�GH�|]HO�NÕ\DIHWOHUL�LOH�\�U�PH\L�GH�ELU�úLkU�ELOPLúWLU��

$QFDN����1LVDQ� ����� \ÕOÕQGD�7�UNL\H¶GH� LON� GHID� NXUXODQ� ³(VQDI�0HKWHUL´QLQ�
7XUJXWOX¶GD� LON� J|VWHULVLQGH� +RFD¶QÕQ� EDúÕQGDQ� ��PDk]DOODK� FLGGL� ELU� ROD\� JHoHU� YH�
+RFD�EXQX�WDUDIÕQD�\|QHOLN�ELU�VXLNDVW�RODUDN�QLWHOHPHNWHGLU���

³$YFÕODU� .XO�E�� |Q�QGHQ� JHoL\RUX]�� <LUPL�\LUPL� EHú� NLúLOLN� NXO�S�
D]DVÕ«(OOHULQGH� oLIWHOHUL�� D\DNWD� YH� KD]ÕU� EHNOL\RUODU�� +DYD\D� DWHú� HGHUHN� PHKWHUL�
VHODPOD\DFDNODU«7DP�|QOHULQGHQ� JHoL\RUX]��1DPOXODU� KDYD\D�GR÷UXOX\RU�YH� R� DQGD�
GHKúHWOH�SDWOD\DQ�NXUXVÕNÕODUÕQ�DFHPLFH�NRURVX«(WUDID�\D\ÕODQ�NHVLI�ELU�EDUXW�NRNXVX�
YH� KDYD\D� \�NVHOHQ� QDPOX� GXPDQODUÕQÕ� GHOHUHN� G�úHQ� NHoH� SDUoDODUÕ«2� NHúPHNHú�
DUDVÕQGD�� EDQD� WHYFLK� HGLOHQ� QDPOXODUGDQ� ELULVL� DWHúLQL� �]HULPH� NXVX\RU�� +HP� GH�
NXUXVÕNÕ� GH÷LO�� 6DoPDODU� EDúÕPGDNL� E|UN�� \DNDUDN� \DOD\ÕS� JHoL\RU�� )DUNHWPLú� ROVDP�
EHONL� WHGELU� DODELOLUGLP�� øQVDQODUÕ� KHQ�]� WDQÕ\DPDPÕúÕP�� 'HPHN� NL� NLP� YXUGX\D�
JLWPHN�LoWHQ�ELOH�GH÷LO��/DNLQ�NÕOÕP�NÕSÕUGDPDGDQ�D\QÕ�YDNDUOD� \�U�\RUXP��gOPHNVH��
RUGD�YH\D�EXUDGD«ù|\OH�YH\D�E|\OH«1H�oÕNDU"´��

.RUNXVX� \RNWXU�+RFD¶QÕQ�� J|]OHUL� LOHULGH�� HQGDPÕQGDQ� FHODGHW� WDúPD\D�GHYDP�
HGHU�� %X� J|]�� SHNOL÷L�� ELU� DQGD� NXUXFX� ROGX÷X� PHKWHULQ� GH� E�\�PHVLQH� YH� LOJLQLQ�
KÕ]OD�DUWPDVÕQD�\RO�DoPÕúWÕU��$UWÕN�PHKWHUH�LOLúNLQ�³PHúJDOHVL�ER\XQX�DúPÕú´��GXUXPD�
JHOPLúWLU��

<DQÕVÕUD� +RFD� .RUR� úHIOL÷LQL� WDELv� RODUDN� \DSPÕúWÕU�� \�]OHUFH� VD]� YH� V|]�
IDVÕOODUÕQGD�� NRQVHUOHUGH�� WRSODQWÕODUGD� \|QHWLP� JHUoHNOHúWLUPLúWLU�� *HQHO� RODUDN� W�P�
SURYDODUD� NDWÕODQ� +RFD¶QÕQ�� NRQVHU� SURYDODUÕ� úHQOLNOL�� ú|OHQ� QLWHOL÷LQGH�
JHUoHNOHúPLúWLU�� +RFD� EX� oDOÕúPDODUGD� |QFH� J�IWH\L�QRWD\Õ� RNXU�� GDKD� VRQUD�
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PHORGLVLQLQ� oDOÕQPDVÕQD�JHoHUGL��$QFDN�� HVHULQ�KHU� JHoLúLQGH� ��|QFHNL� WHFU�Ev�ELOJLVL�
YH�JHOLúPHOHUH�ED÷OÕ�GDKD�L\LVLQL�\DSPD\D�\|QHOLN�DGÕPODU�ELUOLNWH�DúÕOÕUGÕ���

+RFD¶QÕQ� QLWHOLNOL�� \XPXúDN�� UHQNOL�� ]HYNOL�� S�U�]V�]� NRQXúPDODUÕ�� VHVOHULQ� YH�
HVHULQ� UDKDW� úHNLOGH� oDOÕQÕS�V|\OHQPHVLQH� YH� P�VLNv� PHFOLVLQGH� EXOXQDQODUÕ� ROXPOX�
\|QGH�HWNLOHUGL��.RUR\X�VDGHFH�ELU�P�]LN� LFUk�HGLOHQ� \HU�RODUDN�J|UPH]��ELU�QH]kNHW��
ELU� ]HUkIHW��ELU�PHGHQL\HW� DODQÕ�RODUDN�J|U�U�� LFUk�HGLOHQ�P�VÕNv\L� GH�ELU� H÷LWLP�DUDFÕ�
RODUDN�NRQXPODQGÕUÕUGÕ��%X�QHGHQOH�KHU�NRQXúPDVÕQÕ��KHU�GDYUDQÕúÕQÕ��KHU�G�ú�QFHVLQL�
oHNLFL�GXUXPD�JHWLUPH\H�LKWLPkP�J|VWHULUGL��

.RQVHU�SURYDODUÕQGDQ�VRQUD��|]HO�RODUDN�\|QHWLPH�KD]ÕUODQDQ�+RFD��EX�\�]GHQ�
NRQVHUGH� ³ROGXNoD� HWNLOL� ELU� \|QHWLP� VHUJLOHUGL�´� .RUR� N�OW�U�Q�� \HUOHúWLUPHN� YH�
ED÷GDúÕN� �KRPRMHQ�� VHV� HOGH� HWPHN� LoLQ�� V�UHNOL� X\DUÕODUGD� EXOXQXU�� ��ID]OD� DVDEL�
GXUXPX� WH]DK�U� HWPHVH� GH�� NÕ]GÕ÷ÕQGD� LQVDQODUÕQ� J|QO�Q�� DOPDN� DGÕQD� ³FHELQGHQ�
oÕNDUGÕ÷Õ� úHNHUL´� LNUDP� HGHUGL�� %X� úHNLOGH� NRUR� GLVLSOLQLQL�� ELU� Lo�GLVLSOLQH�
G|Q�úW�U�UG��� 'ROD\ÕVÕ\OD�� NRURGDNL� IHUWOHU� ³VÕNÕ� ELU� G�]HQ´ LoLQGH� EDúDUÕ\Õ�
SD\ODúPD\D�oDOÕúÕUGÕ��$\QÕ�]DPDQGD�KHGHIOL�ROPD��GX\JX�YH�GDYUDQÕú�DKHQJL�VD÷ODPD��
P�VÕNv� ELOJLVL� YH� J|UJ�V�Q�� DUWÕUPD�� J�YHQ� GX\JXVX� ND]DQGÕUPD� YH� KHU� úH\GHQ� |QFH�
JHoPLú� LOH� JHOHFHN� DUDVÕQGD� EXJ�QGHQ� ED÷�NXUPD� LPNkQÕ� NRQXVXQGD� VD\ÕVÕ]� \DUDUODU�
VXQDUGÕ��

%X� VHEHSOH� +RFD�� ED]HQ� HQJLQ� KRúJ|U�� LOH� ED]HQ� LONHOL� GDYUDQÕúODUÕQÕ� DoÕNWDQ�
J|VWHUHUHN��\HULQH�J|UH�X\JXODGÕ÷Õ�\DSWÕUÕPODUOD�P�VÕNv�LFUDVÕQGD�GDLPD�LVWHNOL��GLULN��
�UHWNHQ�YH�HWNLOL�NÕOPD\Õ�EDúDUDELOHQ�ELU� LQVDQGÕ����$QFDN�� IHUGv�VHV�NDOLWHVLQLQ�RUWD\D�
oÕNPDVÕ� LoLQ�� VROR� oDOÕúPDODUÕQÕQ� |QHPLQL� YXUJXODUGÕ�� d�QN�� 7�UN� P�VÕNvVL� R]DQ�
JHOHQH÷LQH�GD\DOÕ�ELU�VROR�N�OW�U�Q��YH�RGD�P�]L÷LQL� LúDUHW�HGHU��0�VÕNv� WDULKLQGH�QH�
NRUR�YDUGÕU��QH�GH�|Q�QGH�HO�NRO�VDOOD\DQ�ELULVL��.RUR���FKRUXV�HVNL�<XQDQ�WL\DWURVXQD�

��� .RUR� H÷LWLPL�YH� \|QHWPH� WHNQLNOHUL� LoLQ�%N]��6XQD�dHYLN��.RUR�(÷LWLPL� $QNDUD��'RUXN�<D��1R�����������V���������



��

HúOLN� HGHQ� GDQV� JUXEXQXQ� DGÕ� ROXS�� NLOLVH� WDUDIÕQGDQ� EHQLPVHQPLú� YH� GLQv� DPDoOD�
JHOLúWLULOPLú�� VD]� HúOL÷L� ROPDGÕ÷Õ� ]DPDQ� GD�� LQVDQ� VHVOHULQGHNL� E�Q\HYv� IDUN� ��WL]OLN�
SHVWOLN� VHEHEL\OH� LVWHU� LVWHPH]� G�úH\� JHOLúLPOL�oRN� SRUWHOL� WHNQLNOH� LFUD� HGLOHQ� YH�
VRSUDQR�DOWR�WHQRU�EDV� VHV� W�UOHULQGHQ� ROXúPXú� ELU� VHV� P�]L÷L� W�U�G�U�� %X� DoÕGDQ�
7�UN�0�VÕNvVL¶\OH�QH�N|N�LOJLVL��QH�GH�X\JXODPD�EHQ]HUOL÷L�EXOXQPDNWDGÕU���

<DSÕVÕ� \DWD\� JHOLúLPOL�WHN� SRUWHOL� 7�UN� 0�VÕNvVL¶QGH�� E�W�Q� V|\OH\HQOHU� YH�
oDODQODU�D\QÕ�SRUWH\L�J|U�UOHU��oRN�D]�VD]��IDNDW�IDUNOÕ�VD]GDQ�P�WHúHNNLO�HúOL÷LQGH��L\L�
ELU�VROLVW�YH\D�VHV�VÕQÕU�YH�UHQNOHUL�ELUELULQH�X\JXQ�D]�VD\ÕGD�VHV�WDUDIÕQGDQ�LFUD�HGLOLU��
øOOk� NL�� NRUR� G�ú�Q�OHPH]�� (÷HU� NRUR� G�ú�Q�OHFHNVH�� VHV� VÕQÕUÕ� YH� UHQNOHUL� ELUELULQH�
X\JXQ� ROPDVÕQD� |]HQ� J|VWHULOPHOLGLU�� $QFDN�� 7�UN� 0�VÕNvVL¶QLQ� GDKD� L\L�
DQODúÕOPDVÕ�DNWDUÕOPDVÕ�� GDKD� UHQNOL� YH� WÕQÕ\Õ� IDUN� HWPH\H� \|QHOLN� VROR� ��RGD� YH\D�
VDORQ�P�]L÷L�G�ú�Q�OPHOLGLU��%X�PH\DQGD�QH�PHKWHU�X\NX�P�]L÷LGLU��QH� IDVOÕPÕ]��QH�
GH�FXPKXU�LODKvOHULPL]��o�QN���KLo�ELULVL�NLOLVH�NRURVXQGDQ�P�OKHP�GH÷LOGLU��+HSVLQLQ�
NHQGLQH�PDKV�V�VD]ODUÕ��ULWLP�DOHWOHUL��|]HO�VHV�UHQNOHUL�YH�WÕQÕODUÕ�YDUGÕU����

*HUoHN� ��DNDGHPLN� PDQkGD� NRUR� \|QHWLPOHULQL� ³�QLYHUVLWH\H� NDOERGXNWDQ�
VRQUD´�� ����¶GH� )DN�OWH� LoLQGH� JHUoHNOHúWLUPLú� RODQ� +RFD�� EXJ�QH� NDGDU� ELQOHUFH�
NRQVHU� YHUPLú�� úLPGLOHUGH� ,VSDUWD�� 0DQLVD�� ø]PLU� JLEL� oHúLWOL� LOOHUGHNL� ELU� oRN� ³NRUR�
KRFDVÕQÕQ� KRFDVÕ´� ROPXúWXU�� (PHNOLOLNWHQ� VRQUD� GD�� JHUHN� 757� ø]PLU� 5DG\RVX¶QGD��
JHUHN� ø]PLU¶LQ� oHúLWOL� \HUOHULQGH� NRURODU� LOH� HO¶DQ� NRQVHUOHU� YHUPH\H� GHYDP� HWPHNWH��
KHU� KDIWD� &XPDUWHVL� J�QOHUL� P�VÕNv� GHUVOHUL� \DSPDNWDGÕU�� %X� \|QGH� ����� \ÕOÕQGD�
HGHEL\DW� G�Q\DVÕQD� PDO� ROPXú�� HEHGv� YH� ILNUv� HVHUOHUL� \DQÕQGD� GLQv� YH� PDQHYv�
KD\DWv\OH� GH� LUIkQ� KD\DWÕPÕ]ÕQ� kEvGH� úDKVL\HWL�� ��UDKPHWOL� 6kPLKD�$\YHUGL¶GHQ� DOGÕ÷Õ�
LúDUHW�YH�PDQHYv�GHVWHN�LOH�oDOÕúPDODUÕQÕ�V�UG�UPHNWHGLU����
��� %N]�� 7DQUÕNRUXU�� 0�]LN� .LPOL÷LPL]«� V�� ��������� $\UÕFD� %N]�� &XQLoHQ� 7DQUÕNRUXU�� ³0HV¶XG�&HPLO�gOHOL����<ÕO�2OPXú�%LOH´��'HUJDK�'HUJLVL� 6������.DVÕP��������V��������
���$\VHO�<�NVHO��=H\QHS�8OXDQW� >+D]�@��6kPLKD�$\YHUGL� øVWDQEXO��7�&��.�OW�U�%DNDQOÕ÷Õ�<D��������LoLQGH�� (UJXQ� %DOFÕ�� ³6kPLKD� $\YHUGL� YH� 0�VÕNvPL]´�� V�� ��������� $\UÕFD� %N]�� 6kPLKD� $\YHUGL�LoLQ�%N]��6kPLKD�$\YHUGL��5DKPHW�.DSÕVÕ��+kWÕUDODU� $QNDUD��+�OEH�<D���������



��

$\UÕFD� GH÷LúLN� \Dú� JUXSODUÕQD� J|UH� NRURODU� KD]ÕUOD\DQ� +RFD¶QÕQ� KDVVDWHQ�
oRFXNODUD� \|QHOLN� NRUR� oDOÕúPDODUÕ� ROGXNoD� GLNNDW� oHNPLúWLU����%X�NRURODUGDQ� VD\ÕVÕ]�
LQVDQODU� IH\]� DOPÕú�� \HQL� PD\DODQPDODU� JHUoHNOHúPLúWLU�� +D\DWÕQÕ� �UHWPH�PD\DODPD��
7�UN� N�OW�U�� YH� PHGHQL\HWLQLQ� KL]PHWLQGH� JHoLUHQ�V�UG�UHQ�� IHGkNkUDQ�\ÕOPD]�
oDEDODUÕQÕ�YH�oDOÕúPDODUÕQÕ��NDGLUúLQDV�NXUXPODU�YH�NLúLOHU�ú�NUDQOD�NDUúÕODPÕúWÕU��

�����%HVWHNkUOÕ÷Õ�
+D\DWÕ� ER\XQFD� GX\JXODUÕQÕ� YH� G�ú�QFHOHULQL� NDQDOL]H� HGHELOHFHN� \RO�

DUD\ÕúODUÕQGD��P�VÕNv� YH� úLLUL� ELUOLNWH� GH÷HUOH\HQ�+RFD¶QÕQ�� LON� EHVWHNDUOÕN� oDOÕúPDVÕ��
����� \ÕOODUÕQGD�³%X� IHUDJDW«´�DGOÕ�YH�$úÕN�9LUDQL¶\H�DLW�RODQ�+�VH\Qv�0DNDPÕ¶QGD�
ELU�LODKv�ROPXúWXU��+RFD�+�VH\Qv�0DNDPÕ�WHUFLKLQH�úX�úHNLOGH�\RUXP�JHWLUPLúWLU���

³3H\JDPEHULPL]LQ� WRUXQODUÕQGDQ� +D]UHWL� +�VH\LQ¶LQ� <H]vG� WDUDIÕQGDQ�
.kUEHOkGD� úHKLW� HGLOPHVL�� LQVDQODUÕQ� UXK� KDOOHULQGH� ELU� DFÕOÕN� \DUDWPÕúWÕU�� øúWH� 7�UN�
PLOOHWL�+D]UHWL�+�VH\LQ¶LQ� úHKLW� HGLOPHVLQGH� DFÕODUÕQÕ�P�VLNv� RODUDN�PDNDP�+�VH\Qv�
0DNDPÕ¶QÕ� WDQ]vP� HWPLúWLU�� 'ROD\ÕVÕ\OD� ELU� \DQÕNOÕN� QHWLFHVL�� 7�UN¶�Q� (KO�L� %H\WH�
GX\GX÷X� VHYJL� \�]�QGHQ� EX� PDNDPOD� RODQ� HVHUOHU� P�VÕNvPL]GH� D\UÕ� ELU� |QHP�
WDúÕPÕúWÕU�� 0�VÕNvPL]GH� +�VH\Qv� 0DNDPÕ� LOH� HQ� \DQÕN�\DNÕFÕ� PHUVL\HOHU� ��D÷ÕWODU�
EHVWHOHQPLúWLU�´���

����� \ÕOODUÕQGD� ��ELU� P�EWHGv� RODUDN� EHVWHNkUOÕN� oDOÕúPDODUÕ� LoLQGH� EXOXQDQ�
+RFD�� JHUoHN� PDQDGD� EHVWH� oDOÕúPDODUÕQÕ�� ����¶OL� \ÕOODUGDQ� VRQUD� \DSPD\D�
EDúODPÕúWÕU��'DKD�|QFHGHQ�7XUJXWOX¶GD�GD�ED]Õ�XIDN�WHIHN�oDOÕúPDODU� \DSPÕú�ROVD�GD��

��� 7�UN� 0�]L÷LQL� $UDúWÕUPD� YH� 7DQÕWPD� *UXEX� �7h0$7$�¶QÕQ�� VÕUDVÕ� LOH� ø]PLU�� 0DQLVD�� 'HQL]OL��,VSDUWD�LOOHULQL�LoLQH�DODQ�³*�O�<ROFXOX÷X´�DGOÕ�SURMHGH��+RFD¶QÕQ�\|QHWLPLQGH�³7�UN�6DQDW�0�]L÷L�dRFXN�.RURVX´�LOH�ELU�NRQVHU�SODQODQPÕúWÕ�KWWS���ZZZ�WXPDWD�FRP�
��� 0HUVL\H� HGHEL\DWÕPÕ]� LoLQGH� D÷ÕW¶D� NDUúÕOÕN� RODUDN� GLYDQ� HGHEL\DWÕQGD� |QHPOL� ELU� úLLU� W�U�G�U��7HNNH� P�VÕNvVLQGH� EX� \|QGH� \D]ÕOPÕú� úLLUOHULQ� \DSÕODQ� EHVWHOHULQH� GH� PHUVL\H� DGÕ� YHULOLU�� 'LQ�XOXODUÕ� LoLQ� GH÷LúLN� PDNDPODUGD� ��|]HOOLNOH� %HNWDúLOLN� WDULNDWÕQGD� .kUEHOk� úHKLWOHULQL� DQPD\D�LOLúNLQ� EHVWHOHQLUOHU�� $QFDN� EHVWHOHPHN� LoLQ� KHUKDQJL� ELU� PDNDP� WHUFLKL� EXOXQPDPDNWDGÕU�� %N]��1D]PL�g]DOS��7�UN�0�VÕNvVL�7DULKL�,� øVWDQEXO��0(%�<D��1R���������������������V�������



��

ID]OD� LúOHQPHGHQ� \DSÕODQ� EX� oDOÕúPDODU� ND\EROPXú� JLWPLúWLU�� 6|]O�� HVHUOHULQLQ�
J�IWHOHULQL�WDQÕQPÕú�WDQÕQPDPÕú�oHúLWOL�\D]DUODUGDQ�YH�VXIv�E�\�NOHULQGHQ�VHoHQ�+RFD��
NHQGL�\D]GÕ÷Õ�úLLUOHUL���|]HOOLNOH�GLQ�GÕúÕ�EHVWHOHULQGH�J�IWH�RODUDN�oRNoD�NXOODQPÕúWÕU��
7DEOR����+RFD¶QÕQ�%D]Õ�6|]O��(VHUOHULQGH�.XOODQÕOGÕ÷Õ�*�IWHOHU�YH�<D]DUODUÕ�

0DNDP� $G� *�IWH�
$FHPDúvUDQ�� +kOLPL�$U]HW�6DEk� øVKkN�(IHQGL�
$FHPDúvUDQ� .HúNH�*|UPHVH\GLP� $��$\KDQ�$OWÕQNXúODU�
+LFk]� '�Q\D� )LJHQ�0��1D]J�QG�U�
+LFk]�� 6HQVLQ� $��$\KDQ�$OWÕQNXúODU�
+LFk]NDU�� gGHQPH]�%RUFXP�9DU� $��$\KDQ�$OWÕQNXúODU�
+�VH\Qv� %LU�%DNÕúOD�0DLO�2OGXP�%HQ�6DQD� $��$\KDQ�$OWÕQNXúODU�
+�]]DP� 3HULúDQ�(GHQ�%HQL� $��$\KDQ�$OWÕQNXúODU�
1LKkYHQW� %LU�%DNÕúOD�%LU�'LOEHU� $��$\KDQ�$OWÕQNXúODU�
1LKDYHW� 'H÷LOGLQ�6HQ�(YYHO� $��$\KDQ�$OWÕQNXúODU�
5DVW� +DVUHWLQ�%LU�'HULQ�<DUD� $��$\KDQ�$OWÕQNXúODU�
5DVW� 6HQL�\DOQÕ]�6HQL�6HYGLP� $��$\KDQ�$OWÕQNXúODU�
6HJkK� %LU�(GDOÕ�'LOEHUH� $��$\KDQ�$OWÕQNXúODU�

'LQ
�'Õ

úÕ�%
HVW

HOH
U�

6�]LQkN� +DQFÕ� 6kPLKD�$\YHUGL�
+LFk]� $úNÕQ�2GX� <XQXV�(PUH�
+LFk]� %LU�0�UúLG�L�.DPLOH� $\Gv�%DED�
+LFk]� .XOGDQ�6DQD�/D\ÕN�1¶ROD� $]L]�0DKPXG�+�GDv�
+LFk]� 3�U�&HIk�2�<kUH�0HFEXUXP� $KPHW�ùHP¶L�(IHQGL�
1HYk� (\�$úÕN�Õ�'LOGkGH� +DVDQ�6H]k\v�
1LKDYHQW� +DPGL\H� %DJGkGv�
1LKkYHQW� 'LO�+kQHVL� 6XOWDQ�$KPHW�,�
1LNUL]� +DNNÕ�6HYHQ�$úÕNODU� +]��hIWDGH�
1LNUL]� &�POH�+HYkGDQ�*HoHOLP� $��$\KDQ�$OWÕQNXúODU�
5DVW� +DUDP�.DWPD�$úÕPÕ]D� OkHUGL�
6HJkK� $úNÕQ�.LPH�<kU�2OXU� 1L\k]v�0ÕVUv�
6HJkK� (\�5DKPHWL�%RO�3DGLúDK� .XGGvVv�%DED�
6HJkK� $úNÕQ�LOH�$úÕNODU� <XQXV�(PUH�

'LQ
v�%

HVW
HOH

U�

6HJkK� *HO�<�]�6�UHOLP� .XGGvVv�%DED�
+HU� YHVLOH� LOH� NkK� NHOLPHOHUH�� NkK� PHORGLOHUH� LoLQL� G|NPH\H� oDOÕúDQ� +RFD��

EHVWH� \DSDUNHQ� LON� GR÷XúXQ� |QHPOL� ROGX÷XQX�� PXWODND� EX� LON� GR÷XúXQ� SHúLQGHQ�
JLGLOPHVL�JHUHNWL÷L��]HULQGH�GXUPXúWXU���

³%HVWH� úLLU� LOH� EDúODU�� KHU� ODK]D� R� úLLUOH� \DúDQPDVÕ� JHUHNLU�� +HS� R� úLLUH�
EDNÕODUDN�� QLKD\HWLQGH� úLLULQ� ³EHQL� EHVWHOH´ GHUFHVLQH� NRQWDN� NXUPDVÕ� EHNOHQLU�� %X�



��

NRQWDN� D\QÕ� ]DPDQGD� ELU�PHFEXUL\HW� GH� \DUDWÕU��%LU� LNL�PÕUÕOGDQÕS�� EX�PÕUÕOWÕ\Õ� HOLQH�
DOGÕ÷Õ�VD]� LOH�ELU�NDo�QRWD�G|NHUHN��QD÷PHOHU� LOH�KHFHOHUL�GRVW� HGLQLOPHVLQH�oDOÕúÕOÕU�´�
$QFDN� KHU� ]DPDQ� úLLU� LOH� GRVWOX÷XQ� ND\EHGLOPHPHVL� WHPHOGLU�� +HUKDQJL� ELU� úLLU�
NLWDEÕQD� DoÕS�� RUDGDNL� ELU� úLLUL� GRVW� HGLQPHGHQ� EHVWHOHPHN� LVH�� ��KDP� ROXU�� oL÷� ROXU�
GR÷UX� \DNODúÕP� LoHUPH]�� ùLLU� LOH� NXFDN� NXFD÷D� ROPDGDQ� EHVWHQLQ� \DSÕOPDVÕ��
QD÷PHOHULQ� EXOXQPDVÕ� P�PN�Q� ROPD]�� g\OH� NL�� úLLU�� EHVWHOH\HFHN� NLúL\H� R� KDOH�
JHWLUPHOLGLU� NL�� KDOH� J|UH� HWNLVL� KLoELU� ]DPDQ� D]DOPDPDOÕGÕU�� =DWHQ�� úLLU� VL]L� PkQHQ�
KDQJL�\|QH�GR÷UX�V�U�NO�\RUVD��R�PDNDPD�YH�QD÷PHOHUOH�JLGLOLU���

+RFD�� EHVWH� \DSDUNHQ� úLLU� YH\D� J�IWH� VHoLPLQGHQ� VRQUD� HQ� oRN� GLNNDW� HWWL÷L��
EHVWHOHQPHVL�YH�VHoLOPHVL�JHUHNHQ�PDNDPÕ�YH�XV�O��GH÷HUOHPHNWHGLU��+HU�PDNDP��KHU�
úLLUH�J�IWH\H� JLWPH]�� ùLLUH�J�IWH\H� HQ� X\JXQ� PDNDP�� úLLU�J�IWH� LOH� JHOLU�� %HVWHNkUÕQ��
KDQJL� úLLUL�J�IWH\L�� KDQJL� PDNDPÕ� YH� KDQJL� XV�O�� QDVÕO� X\JXODQDFD÷ÕQÕ� ELOPHVL�
JHUHNOLGLU�� %XUDGD� 7�UN� 0�VÕNvVLQLQ� JHQHO� NDUDNWHUL� EHOLUOH\LFLGLU���� 7DELv� RODUDN� GD�
]DUvI�RODQ�KHU�W�U�úLLU�J�IWH�EHVWHOHQHELOLU���

<DQÕVÕUD�� NDGLP� EHVWHNkUODU� JLEL� oRN� \|QO��oRN� ER\XWOX� ROPDN� JHUHNLU��
6|]JHOLPL�� P�VÕNvPL]GH� 6DIL\\�GGLQ� $EG�OP�PLQ� HO�8UPHYv� WÕS�� DVWURQRPL� LOLPOHUL�
LOH� LOJLOHQHQ� YH� NRQXVXQGD� HVHUOHU� \D]DQ� |QHPOL� DOLPOHUGHQGLU�� $QFDN� 8UPHYv� GDKD�
]L\kGH��\D]GÕ÷Õ�³.LWkE�¶O�(GYkUÕ´ LOH�P�]LV\HQOHULQ�OLGHUL�RODUDN�WDQÕQÕU����

��� 7�UN� 0�VÕNvVL¶QLQ� JHQHO� NDUDNWHUL�� D�� DUDOÕNODUÕ� WDELv� IUHNDQVODUD� GD\DOÕ� YH� PDNDPODU� �]HULQH�NXUXOX�ROPDVÕ��E��PDNDP�NLúLOL÷LQL�GL]LOHU�GH÷LO��VH\LUOHULQ�YHULOLúOHUL�YH�NXUDOODUÕ�GH÷LúPH]�ROPDVÕ��F��NÕVD�YH\D�X]XQ�SHN�oRN�ULWLP�NRPELQH]RQXQX�XV�OOHU�LoLQGH�NDOÕSODúWÕUPÕú�ROPDVÕ��G��VD]GDQ�oRN�V|]H�úLLUH� GD\DOÕ� ELU� P�]LN� ROXúX�� H�� DVNHUL� YH� ED]Õ� GLQv� W�UOHUL� GÕúÕQGD� NRUR� LFUkVÕQGDQ� oRN� VROR�LFUkVÕQD� E�\�N� |QHP� YHUPHVL�� I�� VROR� LFUkODUÕQGD� JD]HO� YH� WDNVLP� GHQHQ� VHV� YH� VD]� LUWLFkOOHULQLQ�EHOLUOH\LFL�ROPDVÕ��PHFEXU�ROPDGÕNoD��QRWDGDQ�GH÷LO��PHúN�XV�OX� LOH�KRFDGDQ�JHoLOHUHN�|÷UHQLOPLú�ROPDVÕ¶GÕU��%N]��7DQUÕNRUXU��0�]LN�.LPOL÷LPL]«� V������
��� %N]��0HKPHW� 1XUL� 8\JXQ�� 6DIL\\�GGLQ� $EG�OP�PLQ� HO�8UPHYL� YH� .LWkE�¶O� (GYkUÕ� øVWDQEXO��.XEEHDOWÕ�1HúUL\DWÕ�<D��1R������������



��

*HQHOOLNOH� +RFD� WRSUDN� WDELDWOÕ� 6HJkK�� VX� WDELDWOÕ� 8úúDN� YH� +�VH\Qv�� DWHú�
WDELDWOÕ� 5DVW� YH� +LFk]�� KDYD� WDELDWOÕ� 1HYk� YH� 1LKkYHQW� 0DNDPODUÕ¶QÕ� NXOODQPÕúWÕU����
$QFDN� KHU� KDO�NDUGD� úLLULQ� WDúÕGÕ÷Õ� PDQD� LOH� GRNXQDNOÕ� RODQ� NÕVPÕQ�� PDNDPOD�
DUDVÕQGDNL� LOLúNL\L� WDELv� RODUDN� JHUoHNOHúPHVLQL� VD÷ODPD\D� \|QHOLN� WDYUÕQ�
ND\EHGLOPHPHVL� �]HULQGH� GXUPXúWXU�� <DQL�� KDQJL� PDNDPOD� úLLULQ� LIDGH� HGLOHFH÷LQLQ�
EHOLUOHQPHVL�|QHPOLGLU��6|]JHOLPL��H÷HU�]�KG�YH�WDNYk�\D�GD�NÕYUDN�ELU�úLLU�PDNDPÕQD�
HULúPH]VH�� EHVWHQLQ� \DSÕOPDVÕ� LPNDQVÕ]ODúÕU�� 'L÷HU� \DQGDQ� KDQJL� PDNDPÕQ� KDQJL�
QRNWDGD�LQVDQ�UXKXQD�HWNL�HGHFH÷LQLQ�ELOLQPHVLQH��EXQD�J|UH�PDNDPÕQ�NXOODQÕOPDVÕQD�
|]HQ�J|VWHULOPHVL�JHUHNLU����

+RFD� NHQGL� |÷UHQGL÷L� XG� YH� GDKD� VRQUD� |÷UHWPHQ� RNXOX� H÷LWLPLQGH� X÷UDúWÕ÷Õ�
NHPDQ� LOH� EXJ�QH� NDGDU�� SHúUHY�� VD]� VHPDL�� QDNÕú� EHVWH�� úDUNÕ�� PDUú�� NDQWR�� LODKL��
GXUDN�� VDOkW� RODUDN� ���� V|]�VD]� P�]L÷L� EHVWHOHPLúWLU�� 'LQv� RODUDN� EHVWHOHGL÷L� P�VÕNv�
HVHUOHUL� GDKD� oRN� ELOHQHQ�oDOÕQDQ� +RFD¶QÕQ�� GDKD� L\L� YH� KDWDVÕ]� EHVWHOHU� KD]ÕUODPD�
NRQXVXQGDNL� WLWL]OL÷L� GROD\ÕVÕ\OD�� ELUoRN� HVHULQLQ� QRWDVÕ� LFUD� LoLQ�P�VÕNv�PHFOLVOHULQH�
VXQXOPDPÕúWÕU�� $\UÕFD� ELUoRN� HVHULQL�� P�VÕNv� DQOD\ÕúÕQD� FHYDS� YHUHELOHFHN� úHNLOGH�
G�]HQOHPHN� LoLQ� DOÕ�NR\PDNWDGÕU�� $QFDN� LFUD� HGLOPHVL� LoLQ� VXQXODQ� EHVWHOHUL�� HO¶DQ�
WHOHYL]\RQ� YH� UDG\RODUGD� YH� oHúLWOL� NRURODUGDNL� VDQDWNkUODU� PkULIHWL\OH� LFUk�
HGLOPHNWHGLU���

+RFD¶QÕQ� EHVWHNkUOÕ÷Õ� NRQXVXQGDNL� DVÕO� E�\�NO�÷��� \DSWÕ÷Õ� KLoELU� HVHULQ�
\DUÕúPD� YH� VLSDULúH� ED÷OÕ� \DSÕOPDPÕú� ROPDVÕGÕU�� .�OW�U�Q�� P�]L÷LQ� \DUÕúPDVÕQGDQ�
]L\kGH�� \R]ODúWÕUPDGDQ� DQODWÕOPDVÕ�DNWDUÕOPDVÕ� NRQXVXQGDNL� WkYL]VL]� WXWXP� YH�
WDYÕUODUÕ�GLNNDW�oHNLFLGLU��%X�ED÷ODPGD�H÷LWLFL�|÷UHWLFL�\DQÕ�LOH�oHYUHVLQGHNL�\HWHQHNOL�
NLúLOHUL� LEGk� HWPLú�� �UHWPLú� YH� JHOLúWLUPLúWLU�� %X� \�]GHQ� P�VÕNv� JHOHQH÷LQH� VÕNÕ� VÕNÕ�
N|N� VDODUDN�� \HQL� XQVXUGDQ� \DUDUODQPDNWDQ� GD� oHNLQPHPLúWLU�� 6|]JHOLúL�� 5DVW�
��� %N]��$KPHW�+DNNÕ�7XUDEL��*HYUHN]kGH�+DIÕ]�+DVDQ�(IHQGL�YH�0�VÕNv�5LVDOHVL� øVWDQEXO��5D÷EHW�<D���������V�����������
��� %X� NRQXGD� %N]�� %HNLU� *UHEHQH�� 0�]LNOH� 7HGDYL� $QNDUD�� *�YHQ� .LWDEHYL� <D��� ������ $GQDQ�dREDQ��0�]LNWHUDSL� øVWDQEXO��7LPDú�<D��1R����������������
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PDNDPÕQGD�� VRI\DQ� XV�OO�� HVNL� ELU� NDQWR\D� V|]OHU� \D]DUDN�� 5DPD]DQ� D\ÕQD� LOLúNLQ�
³5DPD]DQ�.DQWRVX´ \DSPÕúWÕU��%X� NDQWR�+RFD¶QÕQ�� |]HOOLNOH�5DPD]DQ� NRQVHUOHULQGH�
oDOÕQÕS�QHúH�LoLQGH�V|\OHQPLúWLU���

<HQLOLNOHUL� VHYHQ� YH� P�VÕNv\L� ³\R]ODúPDGDQ� X]ODúPDN´ YDVÕWDVÕ� RODUDN� J|UHQ�
+RFD�� QHY¶L� úDKVÕQD� P�QKkVÕU� ELU� EHVWHNkU� RODUDN� YDVÕIODQGÕUÕODELOLU�� .|NOHULQGHQ�
NRSPDGDQ�� HVUDUÕQÕ� PXKDID]D� HGHUHN� \HQLOHUOH� EHVOHQHQ� YH� JHOHFHN� LoLQ� D]DPL�
LKWLPDPÕ� J|VWHUHQ� +RFD�� oR÷X� NH]� HVHUOHULQGH� NODVLN� ROJXQOX÷X� J|VWHUPLú�� KDVVDV��
FDQGDQ��FRúNXOX��URPDQWLN�PHORGLOHU�NXOODQPÕúWÕU���

%HVWHOHGL÷L�����NDGDU�HVHU���HGLQGL÷L�ELOJL�YH�H÷LWLPH�ED÷OÕ�EHONL�oRN�GH÷LOGLU��
DQFDN�� EHVWHOHULQLQ� HQ� PRGHUQ� P�VÕNv� DQOD\ÕúÕQD� GDKL� X\JXQ� G�úHFHN� PXKWHYDVÕ�
EDNÕPÕQGDQ�GH÷HUOL�ELU�ELULNLP�ROXúWXUXU���

+RFD¶QÕQ� \DUÕP� \�]\ÕOOÕN� P�VÕNv� YH� VDQDW� KD\DWÕQGD�� \D]GÕ÷Õ�� oL]GL÷L� YH�
V|\OHGL÷L�HVHUOHU� LOH�EHVWHNkUOÕ÷Õ��KHP�J�IWH�E|OPH��KHP�J�IWH�VHoLPL��KHP�GH�PDNDP�
YH� JHoNL� QLWHOLNOHULQL� NXOODQPD� YH� HVHULQ� LFUD� GLULNOL÷L� DoÕVÕQGDQ� |QHPOLGLU��
%HVWHOHULQGH� DUX]D� KkNLPL\HWL�� J�IWH� E|OPHOHUL� YH� \HUOHúWLUPH� NRQXVXQGD� ROGXNoD�
\DUDUOÕ�ROPXúWXU���

$÷ÕUOÕNOÕ� RODUDN� WDQÕQPÕú� úDLU� YH� WDVDYYXI� DGDPODUÕQÕQ� YH� oHYUHVLQGHNL� ELOGLN�
úDLUOHULQ��úLLU�\D]DU�GRVWODUÕQÕQ�úLLUOHULQL�J�IWH�RODUDN�NXOODQVD�GD��NHQGL�\D]GÕNODUÕ�oRN�
VD\ÕGD� J�IWHVLQL� GH� ��\LQH� NHQGL� EHVWHOHPLúWLU�� %HVWHOHULQLQ� JHUHN� NRPSR]LV\RQ��
JHUHNVH� HQVWU�PDQWDV\RQ� ELOJLOHULQL� NHQGL� oDEDODUÕ� LOH� HOGH� HWPLúWLU�� <LQH� NHQGLVL��
³úkKVL� ELOJLVLQL� GHULQOHúWLUPHN� YH� SHNLúWLUPHN´ DoÕVÕQGDQ� EHVWHOHU� \DSWÕ÷ÕQÕ� LIDGH�
HWPHNWHGLU�� DQFDN�� HVHUOHU� LQFHOHQGL÷LQGH� EHVWHOHULQLQ� ROGXNoD� EDúDUÕOÕ� |UQHNOHU�
ROGX÷X�J|U�OHFHNWLU���

+RFD¶QÕQ�� oDOÕQDQ� PHúKXU� HVHUOHUL� DUDVÕQGD� 6HJkK�� +LFk]�� 1LNUL]�� 8úúDN��
+�VH\Qv�� 5DVW�� $FHPDúvUDQ�0DNDPÕ¶QGDNL� LODKLOHU� \DQÕQGD�� 5DVW�� +�VH\Qv�� 1LKkYHQW�
JLEL� oHúLWOL� LúOHN� YH� J�oO�� PDNDPODUGD�� +LFk]NDU�� +�]]DP�� 6X]LQkN� 0DNDP¶ODUÕQGD�
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úDUNÕ� YH� EHVWHOHUL� YDUGÕU�� 2OGXNoD� E�\�OH\LFL� ELU� VH\LU� YH� LKWL]k]� LoLQGH� oDOÕQDQ�
HVHUOHUL� \DQÕQGD�� \HWLúNLQOHU� NDGDU� oRFXNODUÕ� GD� P�VÕNv\L� VHYGLUPHN� DPDFÕ\OD�� ED]Õ�
oRFXN� ��.LWDS� JLEL� úDUNÕODUÕ� YH� VÕQÕUOÕ� VD\ÕGD� ��+�VH\Qv�� 1LKkYHQW�� +�]]DP�
0DNDPÕ¶QGD� VD]� HVHUOHUL� GH� EHVWHOHPLúWLU�� $\UÕFD� +RFD� PHKWHU� LoLQ� GH� PDUúODU�
EHVWHOHPLúWLU�� %XQODUGDQ� HQ� PHúKXUODUÕ� DUDVÕQGD� J�IWHVL� $ULI� 1LKDW� $V\D¶\D� DLW��
VRI\DQ� XV�O�QGH�0DKXU� 0DNDPÕ¶QGD� EHVWHOHQHQ� ³<HONHQOHU� %LoLOHFHN�� <HONHQOHU�
'LNLOHFHN´ LOH� J�IWHVL�7DWDU�*D]L�*L\DU�+DQ¶D� DLW�� VRI\DQ�XV�O�QGH�5DVW�0DNDPÕ¶QGD�
EHVWHOHQHQ�³5D\HWH�0H\OHGHUL]´ PDUúODUÕGÕU��

�����(GHEv�<|Q���ùDLUOL÷L�YH�ùLLUOHUL�
0�VÕNv� YH� úLLULQ�� ELUOLNWH�\DQ� \DQD� ROXúX�� ELUELULQLQ� LoLQGH\PLú� JLEL�

J|U�QPHVLQH� QHGHQ� ROPDNWDGÕU�� $VOÕQGD� EXQGD� SHN� ELU� VRUXQ� J|]�NPHPHNWHGLU� YH�
W�P� DQODWÕPODU� úLLU�� HGHEL\DW� LOH� P�VÕNvQLQ� ELUELULQLQ� NDUúÕVÕQGD� ROPDGÕ÷ÕQÕ�
YXUJXODPD\D� G|Q�NW�U�� EX�� P�VÕNvQLQ� GHU�KWH� NDSDVLWHVLQLQ� ELU� \DQVÕPDVÕ� RODUDN�
GH÷HUOHQGLULOHELOLU���

+RFD¶QÕQ� úLLUOHUL� LoLQ� LON� WHPHO� RNXPDODUÕ� WHPLQGH� DQQHVLQLQ� N�o�N� \DúODUGD�
2VPDQOÕFD� \D]PD� YH� RNXPD� GHUVOHUL� YHUPH� ÕVUDUÕ� \DUDUOÕ� ROPXúWXU�� +RFD� LONRNXO�
�o�QF��G|UG�QF�� VÕQÕIWD� LNHQ�� DQQHVLQLQ� EX� D\GÕQ� DQOD\ÕúÕ� GDKD� VRQUD� RNXOGD�� E�\�N�
SUREOHPOHULQ� oÕNPDVÕQD� GD� VHEHEL\HW� YHUPLúWLU�� ³2� ]DPDQODU� HVNL� \D]Õ� LOH� \D]PDN�
úLGGHWOH� PHPQX¶� LGL�� %XQD� UD÷PHQ� RNXOGD� ROVXQ�� GÕúDUÕGD� ROVXQ� VD÷GDQ� VROD� \D]ÕS�
RNX\DQ�E�\�NOHUH� UDVWODPDN� DKYDO�L� DGL\\HGHQGL��%D\DQ�|÷UHWPHQ� EXQODUGDQ�ELUL\GL��
<DúOÕFD\GÕ��0DVDVÕQGD�HVNL�KDUIOHUOH�\D]ÕOPÕú�\D]ÕODUD�VÕN�VÕN�WHVDG�I�HGLOLUGL��

ho�QF��VÕQÕIWD�KHQ�]�ELULQFL�VÕQÕI�oRFX÷X�JLEL�ROVD�GD��N�o�N�NÕUDDW�SDUoDODUÕQÕ�
RNXPD�� G|UG�QF�� VÕQÕID� EDúODGÕ÷ÕQGD� LVH� HVNL� KDUIOHUOH� \D]PD� oDOÕúPDODUÕQD� EDúODGÕ���
%LU� J�Q� RNXOD� J|W�UG�÷�� GHIWHULQ� VD\IDODUÕQÕQ� DUDVÕQGD� NDUJDFÕN�EXUJDFÕN� VDWÕUODUÕ�
KRFDQÕQ� IDUN� HWPHVL� LOH� SUREOHPLQ� SDWODPDVÕQD� \RO� DoPDVÕ� ELU� ROGX�� 0�G�UL\HWH�
oD÷UÕODQ� DQQHVL� LOH� KDNNÕQGD� IH]OHNH� oÕNDUÕODUDN� PDKNHPH� HúL÷LQH� NDGDU� JHOHQ� ROD\��



��

P�WHDNLS�J�QOHUGHQ�ELULQGH�EDEDVÕQÕQ�Lú�PXKLWLQGHQ�V|]��JHoHU�ELU�]DWÕQ�WDYDVVXWX�LOH�
SUREOHPH� KDO� oDUHVL� EXOXQGX�� %LU� GDKD� NDW¶L\\HQ� PHúJXO� ROPDPDN� ND\G�X� úDUWÕ\OD�
GDYD�JHUL�DOÕQGÕ�´�

1H� oDUH� NL�� oHWLQ� X÷UDúWD� \ÕOPD]� ELU� WXWXP� YH� WDYÕU� VHUJLOH\HQ� DLOHVLQLQ� GH�
NDWNÕODUÕ\OD�+RFD��EXJ�Q�P�VÕNv�NDGDU��QOHQGL÷L�úLLUOHULQL��DUX]�LOH�HOH�DOPDVÕQD�GD�ELU�
]HPLQ� ROGX�� %XUDGD� +RFD¶QÕQ� úLLULQ� HYUHQVHO� GLOLQGHQ� VR\OX� ]HYNOHU� HGLQPHVLQGH�
HEHYH\QOHULQLQ� VÕQÕUVÕ]� NDWNÕVÕ� NDGDU�� NHQGLVLQLQ� \D]ÕODQ� DUX]� YH� GLYDQODUGDQ� DOGÕ÷Õ�
]HYNLQ�GH�E�\�N�HWNLVL�ROPXúWXU���

$UX]�� |]HOGH� ³GLYkQ� úLLUL´QLQ� HQ� E�\�N� XQVXUXQX� ROXúWXUXU�� ³'LYDQ� úLLUL� 7�UN�
úLLULQLQ�KDV�EDKoHVLGLU��%X�LNOLP�LoLQGH�KHU�KLV�YH�KHU�ILNLU�ELU�oLoHN�HGkVÕ\OD�NRNODQÕU��
NODVLN� ELU� ]HYNOH� GX\XOXU�� V�VO�� ELU� �VO�SOD� \D]ÕOÕU� YH� �VWDGkQH� ELU� QHIHVOH� V|\OHQLU��
g\OH� NL� KHU� úDLU� V|\OHGL÷L� úLLULQ� NDOÕEÕ�� NDIL\HVL�� YH]QL�� úHNOL�� �VO�EX� YH� HGkVÕQD�
UXKXQXQ�VHVLQL��QH\H��IOHU�JLEL��IOH\H��IOH\H�LúOHU��KHU�PÕVUD�HULúPHVL�JHUHNHQ�NHPkOL�
EXODVÕ\D�GHN�WÕOVÕPOÕ�ELU�J|Q�O�KH\HFDQÕ\OD�EHVOHQLU��E�\�W�O�U��%X�PÕVUDODU�GLNNDW�YH�
LWLQD� LOH� LúOHQLU�� DFHOHVL]� YH� LKPDOVL]� V|\OHQLU�� +HU� PÕVUD� EHúHUv� YH� G�Q\HYv� KLVOHU�
\DQÕQGD� DúN� YH� VHYGD\Õ� GHULQ� DPD� NODVLN� ELU� oHUoHYHGH� DQODWÕU�� (Q� PDKUHP�
GX\JXODUGDQ� HQ�PXNDGGHU� WDOLK� R\XQODUÕQD� NDGDU� HEHGL\HWH� X]DQDQ� E�W�Q�PHYVLPOHU��
E�W�Q� J�QOHU� YH� JHFHOHULQ�� KDWWD� JHoHFHN� ]DPDQ� LOH� EDúNDODUÕQÕQ� GD� RUWDN� RODFDNODUÕ�
KLVOHULQ� \DúDQPDPÕú� DúNODUÕQ�� VHYGDODUÕQ� KLNk\HVL� DQODWÕOÕU�� %X� úLLULQ� �VWkGODUÕ� NHQGL�
oD÷ODUÕQÕQ� J�QGHOLN� LFDSODUÕ� \DQÕQGD� E�W�Q� ]DPDQODUD� DLW� EHúHUv� GX\JXODUÕQ� YH�
VHYGDODUÕQ� V|]F�V�� ROXUODU�´� %X� VHEHSOH� DUX]� LoLQ� VDGHFH� úDLUH� IÕWUv� LVWLGDW� YH� LOKDP�
\HWHUOL� GH÷LOGLU�� E�W�Q� oD÷� IDUNOÕOÕNODUÕQÕ� DúÕS�� KHU� oD÷D� LOLúNLQ� J�oO�� ELU� N�OW�U� YH�
ELULNLPL�HGLQPHOHUL�JHUHNOLGLU����

��� %XUDGD�� GLYkQ� HGHEL\DWÕQÕQ� ND\QDNODUÕ�� .XU¶DQ�Õ� .HUvP� k\HWOHUL� YH� KDGvV�L� úHUvIOHU�� GLQv� LOLPOHU��øVOkP�WDULKL�YH�3H\JDPEHU� NÕVVDODUÕ��PXFL]HOHU��NHUkPHWOHU�� WDULKv�YH�HIVDQHYv�NLúLOHULQ�PDFHUDODUÕ��oD÷ÕQ� JHUHN� SR]LWLI�� JHUHNVH� IHOVHIv� YH� EkWÕO� LOLPOHU�� 7�UN� PLOOL� N�OW�U�� YH� \HUOL� PDO]HPHVL�� GLO�LPNDQODUÕ�E�\�N� |QHP� WDúÕU��%N]�� øVNHUGHU�3DOD��'LYDQ�(GHEL\DWÕ� øVWDQEXO��gW�NHQ�<D�� ���������������
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%X� PH\DQGD� HVNL� KDUIOHUOH� \D]ÕS� RNXGX÷X�� 2VPDQOÕFD¶QÕQ� XVO�S� YH� HGkVÕQÕ�
ELOGL÷L� LoLQ� +RFD¶QÕQ� SHN� oRN� ND\QD÷D� HULúHELOLU� ROPDVÕ�� EX� \|QO�� N�OW�U� YH�
ELULNLPLQLQ� WHúHNN�O�QH� \DUGÕPFÕ� ROPXúWXU�� .H]kOLN�+RFD¶QÕQ�� DUX]� LOH� X÷UDúPDVÕQÕQ�
J�QO�N� KD\DWÕQÕ�� KLV� YH� KD\DO� \|Q�QGHQ� ]HQJLQOHúWLUGL÷L�� GDKD� VRQUD� ELOLPVHO� RODUDN�
oDOÕúPDODU�\DSPDVÕQGD�YH�HVHUOHU�RUWD\D�NR\PDVÕQGD�GD�HWNLOL�ROGX÷X�V|\OHQHELOLU��

ùLLUL� ELU� KD\DW� WDU]Õ� RODUDN� EHQLPVH\HQ� YH� EXQX� LúOHWHQ� +RFD�� LON� DUX]OX�
úLLUOHULQL� ���������¶OX� \ÕOODUGD� \DSPÕúWÕU�� *HQHO� RODUDN�� 7�UNOHULQ� NXOODQÕOGÕ÷Õ�oRN�
P�VWDPHO���NXOODQÕOPÕú�EXOXQDQ�RODQ�YH�úDLU�1HGvP¶LQ��³)kLOkW�Q��)kLOkW�Q��)kLOkW�Q��
)kLO�Q´ YH\D�� %�\�N� úDLU� )X]XOv¶QLQ� WHUFLK� HWWL÷L� ³)HLOkW�Q�� )HLOkW�Q�� )HLOkW�Q��
)HLO�Q´ NDOÕEÕ� LOH��� VD\ÕVÕ]� DUX]OX� úLLU� \D]DQ� +RFD¶QÕQ�� 7�UN� 'LOL� IRQHWL÷LQH� X\JXQ�
V|\OH\Lú� ELoLPOHULQGH� ��KHU� QH� NDGDU� DUX]� NDOÕSODUÕQD� X\PD\DQ� SHN� oRN� 7�UNoH�
NHOLPHOHU� EXOXQVD� GD� KHS� ÕVUDUOÕ� ROPXúWXU�� %X� DoÕGDQ� ELUoRNODUÕ� +RFD¶QÕQ� úDLUOLN�
WDUDIÕQÕ�EHVWHFLOL÷LQGHQ�GDKD�oRN�ELOPHNWHGLU�DQPDNWDGÕU����

��� %N]��+LNPHW�øOD\GÕQ��7�UN�(GHEL\DWÕQGD�1D]ÕP� $QNDUD��$NoD÷�<D��1R���������������V���������
����6|]JHOLPL� ��� 7HPPX]� ����� dDUúDPED� J�Q��� VDDW� ������ FLYDUODUÕQGD� .�WDK\D¶\D� ]L\DUHWH� JHOHQ�&LQXoHQ� 7DQUÕNRUXU� LOH� ELU� HYGH� EL]]DW� \DSÕODQ� ELU� VRKEHWWH�� +RFD¶\Õ� D\GÕQ�� HVNL� 7�UN� ]HYNLQH�LKDQHW� HWPH\HQ�� 2VPDQOÕFD¶\D� YH� NHOLPHOHULQ� QLWHOL÷LQH� KDNLP�� \D]GÕ÷Õ� úLLUOHULQLQ� \�NVHN� GH÷HU�WDúÕGÕ÷Õ�J�]HO��QkGLU�ELUL�RODUDN�WDQÕQGÕ÷ÕQÕ�YXUJXODPÕúWÕU���
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0HQIDDW�WH
PvQLQH�Yk�EHVWH�NkQXQ�NR\DQD�
6vP�WL�]HU�L�GHYOHW�Lo�Q�kU�OLEkVÕQ�VR\DQD�
�(GHE�\k�K���GDQ�VHEDN�KkQ�ROPD\DQ�JkIÕOkQD�
�$OWÕ�GD�YDU�GDQ�KDEHUVL]�]�PUH�L�FkKLOkQD�

)kLOkW�Q��IkLOkW�Q��IkLOkW�Q�IkLO�Q��
<�I���\�IXQ��W�I��W�I�H\YDK�NL�YkK�YkK�HVHIk�

�

)HU\kG�Õ�KDON�Õ�PD
V�P�oÕNPDNWDGÕU�DVXPDQD�
%|\OH�GHYUH�J|UPHGLP�EHQ�GR÷GX÷XPGDQ�EX�\kQD�
%X�PLOOHW�L�PXD]]H]L�EHQ]HWGLOHU�VR÷DQD�
'HYOHW�L�P�HEEHW�LNHQ�UH]vO�ROGXN�FLKkQD�

)kLOkW�Q��IkLOkW�Q��IkLOkW�Q�IDLO�Q�
9kK���YkK�Q��KD\I���KD\I�ROVXQ�VL]H��Yk�HVHI�Q�

�(GHE�<k�+X��������ø]PLU��
+RFD¶QÕQ� DUX]D� G�úN�QO�÷�QGH�� GLYDQ� úLLUL� úDKLNDODUÕQGDQ� )X]XOv�� 1HGvP��

1DEv��1HI¶v��%DNv�\DQÕQGD������¶OHUGHQ�VRQUD�VDGH�GLOL�P�GDIDD�HGHQ�JHQo�QHVOL�DUX]D�
ÕVÕQGÕUDQ�� úLGGHWOL� WHSNLOHUL� X\VDOODúWÕUDQ� YH� DUX]X� KDWDVÕ]� NXOODQDQ� øVWLNODO� 0DUúÕ�
\D]DUÕ�0HKPHW�$NLI�(UVR\�YH� URPDQWLN� úLLUOHULQ�|QF�V��<DK\D�.HPDO�%D\DWOÕ¶QÕQ�GD�
NDWNÕODUÕ�HWNLOL�ROGX÷X�D\UÕFD�EXUDGD�]LNUHGLOHELOLU����

��� %X� NRQX� LoLQ� %N]��0HKPHW� $NLI� (UVR\�� 6DIDKDW� øVWDQEXO�� *RQFD� <D\ÕQHYL�0HG� 'L]LVL� ��� ������<DK\D� .HPDO� %D\DWOÕ�� .HQGL� *|N� .XEEHPL]GHQ� øVWDQEXO�� 0(%� <D�� ����� 7HPHO� (VHU� 1R����������������
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+RFD�� J�]HO� NRQXúPD� \R÷XQOX÷X� YH� D÷ÕUOÕ÷Õ� LoLQGH� GLOL� ELU�P�]LN� DUDFÕ� KDOLQH�
JHWLUPLúWLU����%X�PDQDGD�+RFD¶QÕQ� NRQXúPD� QD÷PHVL� GL\H� ELOLQHQ�� YXUJX� YH� V|\OH\Lú�
QD÷PHVLQLQ�� JLGHUHN� P�]LN� QD÷PHOHULQH� G|Q�ú�P�� G�ú�Q�OHELOLU���� d�QN�� VHV�
P�VÕNvVLQGH� WHPHO�XQVXU�GLOGLU��1H�NDGDU�GLO� HWNLOL� NXOODQÕOÕUVD��P�VÕNv�R� NDGDU� J�oO��
\RUXPODQÕU��$UX]� EX� DoÕGDQ� GLOLQ� HWNLOL� NXOODQÕOPDVÕ� YH� KHFHOHULQ� QLWHOL÷LQH� ED÷OÕ� ELU�
|QHP�DU]�HGHU��%XQD�NDUúÕOÕN�KHFH�YH]QL��KHFHOHULQ�QLFHOL÷LQH�\|QHOLN�GH÷HUOHQGLULOLU��

+RFD� KHU� QH� NDGDU� úLLUOHULQL� ��KD\UDQÕ� ROGX÷X�ED÷ÕQ� EXOXQGX÷X� DU]X� YH]QL� LOH�
\D]PÕú�ROVD�GD���KHFH�YH]QL�LOH�GH�úLLUOHU�\D]PDVÕQÕ�³ELU�|]HQWL´�RODUDN�QLWHOHPHNWHGLU��
$QFDN� EX� |]HQWL� úLLUOHU� ELU� HOLQ� SDUPDNODUÕQÕ� DúPD]�� 6DGHFH� JHQHO� H÷LOLPH�G|QHP�
X\JXODPDODUÕQD� ED÷OÕ� RODUDN�� GHQHQPLú� úLLUOHU� RODUDN� NDOPÕúWÕU�� $\QÕ� ]DPDQGD� +RFD�
NHQGLVL�� ³EX� DGDP� |E�U� WDUDID� KLo� EDNPDPÕú� GHPHVLQOHU´ GL\H� KHFH� YH]QL� LOH� úLLUOHU�
\D]PÕú��EDúDUÕOÕ�X\JXODPDODU�JHUoHNOHúWLUPLúWLU����

2UGX�PLOOHW��DVvO�PLOOHW��H\�úDQOÕ�7�UN�0LOOHWL��
+DN
GDQ�DOGÕQ�EX�úHUHIL�NDEXOOHQPH�]LOOHWL��
6HUJLOHQGL�LúWH�\LQH�N�IIkUÕQ�FLELOOHWL��
+D\GL�\�U��HQJHOL�Dú�NDKUDPDQ�7�UN�0LOOHWL��
«�� � �
1DVÕO�\DUGÕQ�GD�\RO�EXOGXQ�GHPLUOHUGHQ�GD÷ODUÕ��
(UJHQHNRQ
GDQ�WDúÕS�GD�QDVÕO�oÕNWÕQ�\XNDUÕ��
g\OH�NDEDU��|\OH�WDú�NL��SDUPDN�ÕVÕUVÕQ�kOHP��
.ÕU�DUWÕN�NÕU�NDEX÷XQX��oÕN�DUWÕN�oÕN�GÕúDUÕ��
� �+D\GL�<�U���

��� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� %DWÕ� .DPSXVX¶QGH� .LP\D� E|O�P�� .XUXFXVX� PHUKXP�3URI�'U�7XUJXW�7HEHUGDU��g÷UHWLP�*|UHYOLVL�HGLS�1D]LN�(ULN�YH�+RFD�DUDVÕQGD�\DSÕODQ�ELU�VRKEHWH�PLVDILU�RODQODU��GLOL�P�VÕNv�RODUDN�NXOODQPD�YH�NRQXúPD�QD÷PHOHULQH�G|Q�úW�UPH�VHUHQFDPÕQÕ�LOJL�LOH�WDNLS�HGLOPLúWL��
��� %N]��*�OWHNLQ�2UDQVR\��0�VÕNv�7DULKL� $QNDUD��<D\JÕQ�<�NVHN�g÷UHWLP�.XUXPX�<D���������V������
��� +RFD¶QÕQ� úX� DQGD� ³'HU�Qv� 'LOGHQ� 'DPODODU´ DGOÕ� \DNODúÕN� ���� VD\IDOÕN� úLLU� NLWDEÕ�� .XEEHDOWÕ�$NDGHPLVL� WDUDIÕQGDQ� ����� \ÕOÕ� LWLEDUL\OH� EDVÕOPDNWD�� \ÕOÕQ� LNLQFL� \DUÕVÕQGD� SL\DVD\D� YHULOPHVL�KHGHIOHQPHNWHGLU��
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�

�<DNDUÕú��
+RFD� WDULKv� YDN¶DODUÕQ� ��VDYDú�� GR÷XP�� |O�P� JLEL� ROXú� \ÕOODUÕQÕ�� ELU� VDQDW�

HVHULQLQ���ELQD��oHúPH��FDPL�JLEL�\DSÕOÕú�\ÕOODUÕQÕ�V|]OH�KDUIOH�WHVSLW�HWPH\H�\|QHOLN�YH�
7�UNOHU�WDUDIÕQGDQ�JHOLúWLULOPLú�³HEFHG´�XV�O�Q��GH�EDúDUÕ\OD�X\JXODPÕúWÕU���

7�UN�øVODP� N�OW�U� YH� PHGHQL\HWLQGH� P�VWHVQD� ELU� \HUL� RODQ� (EFHG� ��WDULK�
G�ú�UPH�WDULK�EHOLUOHPH�VDQDWÕ��³HEFHG�DOIDEHVL´QGH�\HU�DODQ�KHU�KDUILQ�ELU�VD\Õ\D�NDUúÕOÕN�
ROXúX�NH\IL\HWLQH�ED÷OÕ��V|]�KDUI�YH�VD\Õ�E�W�QO�÷�QGHQ�GR÷DQ�ELU�HGHEv�VDQDWWÕU��6DGHFH�
HGHEv� ELU� VDQDW�GH÷LO�� D\QÕ� ]DPDQGD�NRQX� RODQ�ROD\ÕQ� WHPHO�KXVXVL\HWOHUL�� NLúLOHUL� YH� HQ�
EHOLUJLQ�YDVÕIODUÕ�úLLUGH�J|]�NPHNWHGLU��$VÕUODU�VRQUD��R�ROD\�\HUL��NLúLOHU��NDUDNWHUOHU�W�P�
DoÕNOÕ÷Õ\OD� LIDGH�HGLOPLú�ROPDVÕ�DoÕVÕQGDQ�GD�WDULKv�EHOJH�QLWHOL÷L� WDúÕPDNWDGÕU��%LU�GL÷HU�
LúOHYL�GH��KDWÕUODPD�YH�EHOJHOHPH�YH\D�GR÷UX�YHULOHUL�WHVSLW�NROD\OÕ÷Õ�VD÷ODPDVÕGÕU��

(EFHG�DOIDEHVL��$UDS�KDUIOHULQLQ�HEFHG�GHQLOHQ�|]HO�ELU�VÕUD\D�J|UH�GL]LOLúOHULQH�
ED÷OÕ� YH� KHU� ELU� KDUIH� VD\Õ� GH÷HUL� YHULOPHVL� LOH� ROXúWXUXOPXúWXU�� %X� GH÷HUOHUH� J|UH�
KDUIOHULQ� WRSODPÕ� KHUKDQJL� ELU� ROD\ÕQ� \ÕOÕQÕ� YHUHQ� ELU� NHOLPH�� ELU� WDPODPD� YH\D� ELU�
PÕVUD��EX�ROD\ÕQ�WDULKL�ROXúWXUXOXU��$QFDN�EXUDGD�NHOLPHOHULQ�YH\D�PÕVUDODUÕQ�XVWDOÕNOÕ�
NXOODQÕOPDVÕ�V|]�NRQXVXGXU���

7DULKOHPH�� HGHEv� VDQDWODU� LoLQGH� NXOODQÕPÕ�� øVWDQEXO¶XQ� ����� \ÕOÕQGD� IHWKL� LOH�
KÕ]ODQPÕú� YH� GLYDQ� HGHEL\DWÕPÕ]GD� VÕNoD� NXOODQÕOÕU� ROPXúWXU�� øON� GHID� QH� ]DPDQ�

*H]HULP�ELU�GRVWD�PLKPkQ�ROPDGDQ�
=DPkQÕP�KDUFDUÕP�SLúPkQ�ROPDGDQ��
øOkKL��NkVH�L�|PU�P�OHE�k�OHE�
1H]QLQGH�YDUDPDVDP�LQVkQ�ROPDGDQ�

<RO�J|VWHU�NHQGLQH�FH]EH\OH�EHQL�
%LOLUVLQ�\�UHNGHQ�VHYHULP�VHQL��
%ÕUDNPD�LoLPGH�QH�Pk��QH�PHQv��
+ÕI]�H\OH�GLOOHUH�GHVWkQ�ROPD
GDQ��

<k�5DEEL��KHP�GHUGVLQ�KHP GH�GHYkVÕ�
.HYQLQLQ�PHVW�UX�KHP�U�úHQkVÕ��
9DU�PÕ�NL�XO�PXQ�VDGUH�úLIkVÕ��
.kúNL�DODPDVDQ�LUIkQ�ROPDGDQ��
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EDúODGÕ÷ÕQD� LOLúNLQ�NHVLQ�ELU�ELOJL�EXOXQPDVD�GD��7�UN�øVODP�HGHEL\DWÕ�YH�N�OW�U�QGH��
GLYDQODUGD��PH]DU� WDúODUÕQGD�� VDQDW� DELGHOHULQGH�� NLWDEHOHUGH� YH� KD\DWÕQ� KHU� DODQÕQGD�
oRN�JHQLú�ELU�X\JXODPDVÕ�ROPXúWXU����1D]ÕP�úHNOL�EDNÕPÕQGDQ�NÕW¶D\D�EHQ]H\HQ�HEFHWWH��
HQ� VRQ�PÕVUDVÕQGDQ� YH\D� EH\WLQGHQ� WDULKOHU� oÕNDUÕOÕU�� ùDLU� EXQX�³«GHGLP� WDULKLQ���´� JLEL�
LúDUHWOH�KLVVHWWLULU��%XQGDQ�|QFHNL�EH\LWOHUH�³WDULKLQ�NDVLGHVL´�GHQLU���

dRN�oHúLWOL� WDULKOHPH�ELoLPOHUL�ROVD�GD��PÕVUDQÕQ�KDUI�GH÷HUL�\ÕO�UDNDPÕQD�GHQN�
JHOL\RUVD� ³WDP� WDULKOHPH´�� DNVLQH� XVWDOÕNOÕ� WRSODPD�oÕNDUPDODUÕ� LoHUHQ� ³WD¶PL\HOL�
WDULKOHPH´� \D\JÕQ� RODUDN� NXOODQÕOPÕúWÕU�� <DQÕVÕUD� ED]Õ� WDULKOHPHOHU� QRNWDOÕ� KDUIOHUOH���
��*HYKHU�L�EkKU�L�UHPHO�JLEL��ED]ÕODUÕ�QRNWDVÕ]�KDUIOHUOH���VkGH��Ev�QXNXW�JLEL�\DSÕOGÕ÷Õ�
GD�J|U�OPHNWHGLU����

7kP�WkULKOH�XI�O�Q��NDOE�L�KD]vQLPH�\D]GÕP��
³dHN�E�JLWGL�5HNW|U�+DVDQ�*�UE�]�kOHP�L�IkQvGHQ�´� ����


�6�OH\PDQ�'HPLUHO�hQLYHUVLWHVL�5HNW|U��3URI�'U�+DVDQ� *�UE�]¶�Q� 8I�O�QH� 7kULKGLU��
+RFD¶QÕQ�HEFHG�G�ú�UPH�NRQXVXQGD�PDKDUHWL��\DNÕQODUÕ�WDUDIÕQGDQ�ELUHU��UHWLP�

LPNkQÕ� RODUDN� J|U�OP�ú�� NDUúÕOÕNOÕ� \D]ÕúPDODUD�� NRQXúPDODUD� YH� VRKEHWOHUH� NRQX�
ROPXúWXU�� ùLLUL�� HEFHGL� YH\D� WDULK� G�ú�UPH\L� ELOHQOHU� WDUDIÕQGDQ� EX� LPNkQODU�
GH÷HUOHQGLULOPLúWLU�� %X� NRQXGD� 3URI�'U�� øVPDLO� <DNÕW��� +RFD¶\D� \D]GÕ÷Õ� úLLU�� JHUHN�
XVO�S��JHUHNVH�XVWDOÕN�EDNÕPÕQGDQ�GLNNDW�oHNLFLGLU��

��� (VNLGHQ� VDQDW� GH÷HUL� WDúÕ\DQ� \DSÕODUD� \DSÕOÕú� YH� WDPLU� WDULKOHULQL� EHOLUWPH\H� \|QHOLN� ³WDULK�G�ú�UPHN´�DGHWWHQGL��
��� %X� \|QGH�7�UNL\H¶GH� VD\ÕOÕ� oDOÕúPD�RODUDN�%N]�� øVPDLO�<DNÕW��(EFHG�+HVDEÕ� YH�7DULK�'�ú�UPH�øVWDQEXO��gW�NHQ�<D��1R����������������

 %X� WDULKOHPH� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� .XUXFX� 5HNW|U�� PHUKXP� 3URI�'U�� +DVDQ� *�UE�]¶��DQPD\D�\|QHOLN�øODKL\DW�)DN�OWHVL�'HUJLVL�g]HO�VD\ÕVÕQGD�³7kP�WkULKOH�XI�O�Q���´�LIDGH��³8I�O�QXQ�WkULKLQL«´� úHNOLQGH� \D\ÕQODQPÕúWÕU�� %N]�� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� øODKL\DW� )DN�OWHVL�'HUJLVL� 5HNW|U�3URI�'U�+DVDQ�*�UE�]¶H�$UPD÷DQ�6�����g]HO�6D\Õ��������VXQXú�NÕVPÕ�V��Y��
��� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� øODKL\DW� )DN�OWHVL� øVODP� )HOVHIHVL� $QDELOLP� 'DOÕ� %DúNDQÕ� YH�hQLYHUVLWH�øODKL\DW�)DN�OWHVL�NXUXFX�'HNDQÕ��
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9HIkGkU�'RVWXP�
0XKWHUHP�'HNDQ�

3URIHV|U�'RNWRU�øVPDLO�<DNÕW�%H\HIHQGL\H�
%ø5�.,7
$�ø�+$%(5�

ø]PLU
GHNL�P�WHNkLG�SURIHV|U�NDUGHúLQ��
%LUkGHU�L�IkKLPLQGHQ�WD]DUUX
ODU�EHNOL\RU��
)v�HPkQ�LOOkK�EX�FXP
D�RQ��o�QLVDQ�VDEDKÕ��
0HGvQH�L�P�]H\\HQH
\H�D]LPHW�H\OL\RU�

9XV�O�YH�GXK�O�P�]�KXVXVXQGD�HGL\H�L�KD\UL\HOHULQL]�PHUF��YH�WDUDI�Õ�kFL]kQHPL]GHQ�
VHOkPHW�YH�DIL\HWOHULQL]�P�WHPHQQDGÕU��$\UÕFD��(QYk�L�QDNkLV�YH�U��VL\kKÕPD�UD÷PHQ�

ELOk�KD]HU��KDNN�Õ�kOvOHULQL]GH�WDVWvULQH�P�EkGHUHW�GDKv�P�VWHFkE�ROXU��PPvG�L�
NDYvVL\OH�LFkEHW�JkK�Õ�øOkKL\H�WDNGLPH�P�FkVHUHW�HWGL÷LP�úX�NÕW
D�L�QD]P�Õ�Qk�VD]ÕPÕQ�
GD�VDIk�QD]DU�YH�K�VQ�L�NDEXOOHULQL]GHQ�QDVvEH�GkU�RODFD÷ÕQD�NDQkDW�L�NkPLOH�LOH�

NDQLLP�HIHQGLP��
.,7
$�

�0D
GHOHWLQ�úX
OH�EkU�H\OHV�Q�kOHPL�<kN�W�
.HYkNLE�L�kVPkQH�KXUúLG�PLVkO�oHUD÷�RO�
.R\PDVXQ�VHQVL]�FLKDQÕ�NkLQDWÕQ�VDKLEL�
7k�EH�PDKúHU�$VDI�RO�KHP�6�OH\PDQ�RO�KHP�VD÷�RO��

7D
]vPOHULPOH����
�%DOoRYD����1LVDQ��������

%LUkGHU�L�NHPWHULQL]���
$\KDQ�
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gUQHNOHUH� ED÷OÕ� RODUDN�+RFD¶QÕQ� úLLUOHUL� LQFHOHQGL÷LQGH�� úLLUOHULQLQ� VDGHFH� DNOL�
YH�J|U�QHQ�GH÷LO�� VH]JL\H��GRVWOX÷D�� HUGHPOHUH�YH�J�]HOOL÷H�GD\DOÕ�J�oO��ELU�ELUOHúLP�
LoHUGL÷L�DoÕNoD�J|U�O�U����

�����$NDGHPLV\HQOL÷L�YH�g÷UHWLFLOL÷L�
+RFD� DNDGHPLV\HQ� RODUDN� KHP� HQWHOHNW�HO�� KHP� GH� DKODNv� \D� GD� H÷LWLP��

ELOLPVHO� DUDúWÕUPD�YH� NDWNÕ� \DSPD� DoÕVÕQGDQ� FLGGL�� GLVLSOLQOL� YH� WLWL]� ROPXúWXU��<ÕOODU�
|QFH� WDOHEHVL� ROPXú� 0HVWDQ� *�QHO��� ³9DNWL\OH� PDQGROLQOH� EL]H� LODKLOHU� |÷UHWPH\H�
oDOÕúDQ� $\KDQ� $OWÕQNXúODU¶ÕQ� GHUVLQL� WHUN� HWPH\H� NDONPÕúWÕP«�GDKD� VRQUD�� %DQD�
P�VÕNv�VDQDWÕQÕ�WDQÕWPÕúWÕ��øúLQ�DUND�SODQÕQÕ�L\LFH�DQODWPÕúWÕ�´ ELoLPLQGH�LúWL\kNOD��V|]�
HWPHNWHGLU���� $\QÕ� ELoLPGH� (UGR÷DQ� $WHú� GH� úX� WHVSLWL� \DSPÕúWÕU�� ³øON� |÷UHWLP�
VHYL\HVLQGH� SHN� oRN� oRFX÷D� ��PHFFkQHQ� HQVWU�PDQ� oDOPD\Õ� |÷UHWPLú�� EX� oRFXNODUD�
NÕ]ÕS� ED÷ÕUGÕ÷ÕQÕ� KLo� J|UHQ� ROPDPÕúWÕU�� %DQD� GD� KHS� úX� WDYVL\HGH� EXOXQPXúWXU��
µ2÷OXP�� VDEÕUOÕ� ROPDN� Ok]ÕP�� 6X� DNPD\D� EDúOD\ÕQFD� PXWODND� ELU� \RO� EXOXU�� $OODK��
HPHN� VkUI� HGLOHUHN� \DSÕODQ�KLoELU� LúL�P�NkIDWVÕ]� EÕUDNPD]�¶�$VOÕQGD�+RFD�� EX�GXUXúX�
LOH� VDQDWÕQÕQ� QH]DNHWLQL� WDúÕ\DQ� JHUoHN� ELU� UHKEHU�� |UQHN� ELU� H÷LWLPFL� WLSLQL� RUWD\D�
NR\PXúWXU�´�

$QFDN� +RFD¶QÕQ� YHUGL÷L� GHUVOHUGHQ� ND]DQo� WDOHS� HWPHPHVL� YH\D� E|\OH� ELU�
DU]XVXQXQ� KLo� EXOXQPDPDVÕ�� GHUV� YHUHFH÷L� LQVDQÕ� VHoPHGL÷LQL� QLWHOHPHPHNWHGLU��
+RFD�EX�NRQX\X�ú|\OH�DQODWPDNWDGÕU��

³�6HQ� $\KDQ� +RFD¶\Õ� KHU� |Q�QH� JHOHQH� GHUV� YHUHQ� LQVDQ� PÕ� ]DQQHGL\RUVXQ"�
dÕNÕS� JHOL\RUVXQ� EXUD\D�� KDGL� EDNDOÕP�� 2OPD]�� 6HYL\H� LWLEDUL\OH� úXUD\D� úXUD\D� JHO��
RQGDQ�VRQUD�EHQLP�\DQÕPD�JHO¶�GHULP�J|QGHULULP�� µ3DUD�FDQOÕVÕ�ROVD\GÕP��JHO�EXUD\D�
��� %LU� VRKEHWWH� \HQL� YHIDW� HWPLú�� WDQÕGÕN� ELUL� LoLQ� PH]DU� WDúÕQD� \D]ÕOPDN� �]HUH� WDULKOHPH�NRQXúPDVÕQGD�� ³GDKD� KHQ�]� oRFX÷X� FHQQHWH� G�ú�UHPHGLP´ LIDGHVL� EX� VH]JL� YH� LOKDP� LúDUHW�HGLOPLúWLU��
��� 0HVWDQ� *�QHO�� úLPGLOHUGH� .�WDK\D¶QÕQ� *HGL]� LOoHVLQGH� (GHEL\DW� |÷UHWPHQOL÷L� YH� <HQL� *HGL]�*D]HWHVLQGH�N|úH�\D]DUOÕ÷Õ�\DSPDNWDGÕU��
��� 0HVWDQ�*�QHO��³0�]LN�<HQLGHQ�.HúIHGLOL\RU´��<HQL�*HGL]�*D]HWHVL� ������������
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R÷OXP��RWXU�GHUGLP��%HQ�LQVDQ�FDQOÕVÕ\ÕP��EHQLP�ELU�\HUGH��GH÷LO�RQ�NXUXú��EHú�NXUXú�
SDUDP� GDKL� \RN�� HKHPPL\HW� YHUPHGLP�� +HUKDOGH� EL]H� |O�QFH� VRUXODU� R� \�]GHQ�
VRUXOPD\DFDN��LQúDOODK«´��

+RFD� |]HOOLNOH� ����� \ÕOÕQGD� 7XUJXWOX¶\D� DYGHWLQGHQ� VRQUD�� PXKWHOLI� \HUOHUGH�
P�VÕNv� NXUVODUÕ� DoPÕú� YH� NXUVODUGD� oHúLWOL� P�]LN� DOHWOHUL� oDOPD\Õ�|÷UHWPH\L� KÕ]�
YHUPLúWLU�� ³%X� DUDGD� 6DOLKOL¶GHNL� P�VÕNv� FHPL\HWLQGH� XG� oDOPDN� �]HUH� J|UHYH�
EDúODPÕú�� KDIWDQÕQ� LNL� J�Q�� RUD\D� JLGHUHN�� oDOÕúPDODUD� YH� NRQVHUOHUH� NDWÕOPÕúWÕU�´�
<LQH� EX� ED÷ODPGD�� LOoHGH� P�VÕNv� IDDOL\HWOHUL� LoLQGH� EXOXQPXú�� LONRNXO�� RUWDRNXO� YH�
(UNHN�6DQDW�(QVWLW�V�QGH�GHUVOHU�YHUPLúWLU��

����� LKWLODOLQGHQ� VRQUD� +DON� (÷LWLP� IDDOL\HWOHULQL� \�U�WPHNOH� J|UHYOHQGLULOHQ�
+RFD��D\QÕ�\ÕO�LoLQGH�+DON�(÷LWLP�J|UHYLQGHQ�D\UÕODUDN�dRFXN�N�W�SKDQHFLOL÷LQH�JHUL�
G|QP�ú�� EX� G|Q�ú� DNDGHPLN� IDDOL\HWOHUL� LoLQ� $QNDUD� *D]L� 7HUEL\H� (QVWLW�V�� 0�]LN�
%|O�P�¶Q��ELWLUPH�IÕUVDWÕ�ROXúWXUPXúWXU��

����� \ÕOÕQD� NDGDU� GHYDP� HWWL÷L� 6DOLKOL¶GHNL� P�VÕNv� oDOÕúPDODUÕQÕ� R� VHQH��
7XUJXWOX¶GD� NXUXODQ� YH� +RFD¶QÕQ� GD� |Q�D\DN� ROGX÷X� $UVHYHQOHU� 'HUQH÷L¶QH�
ND\GÕUDUDN� GDKD� NXUXPVDO� G�]H\H� JHWLUPLúWLU�� 'HUQHN� oDOÕúPDODUÕ�� NÕVD� V�UH� LoLQGH�
JHUHN�LOoHGH��JHUHNVH�LO�YH�FLYDUÕQGD�VHPHUHVLQL�YHUPLú��VÕN�VÕN�NRQVHUOHU�WHUWLS�HWPHN�
GXUXPXQGD� NDOÕQPÕúWÕU�� <RUXFX� ROVD� GD� 'HUQHN� IDDOL\HWOHUL�� +RFD¶QÕQ� \HWLúPHVL��
JHOLúPHVL� YH� �UHWPHVL� DoÕVÕQGDQ� HQ� E�\�N� IDNW|UOHUGHQ� ELUL� ROPXúWXU�� &LGGL� YH�
GLVLSOLQOL�'HUQHN�oDOÕúPDODUÕ�GDKD�VRQUD�������\ÕOÕQD�NDGDU�7XUJXWOX�GÕúÕQGD� ø]PLU�YH�
(JH� E|OJHVLQGH� HQ� VHYLOLU�'HUQHN� YH� HQ� ELOLQGLN� LVLP� ROPXúWXU�� %X� GHUQHNWHQ� ELUoRN�
KDQHQGH� YH� VD]HQGH� \HWLúPLúWLU�� $QFDN�� +RFD¶QÕQ� ����� (\O�O¶�QGH� ø]PLU� <�NVHN�
øVODP� (QVWLW�V�¶QH� WD\LQLQGHQ� VRQUD� 'HUQHN� IHVKHGLOPLú�� IDDOL\HWOHUL� VHNWH\H�
X÷UDPÕúWÕU���

����� (\O�O¶�QGH� ø]PLU� <�NVHN� øVODP� (QVWLW�V�¶QH� WD\LQGHQ� VRQUD�� $QNDUD�
øODKL\DW� )DN�OWHVL¶QH� ED÷OÕ� ELU� WH]H� WDEL� WXWXODQ� +RFD�� )DN�OWHQLQ� 6DQDW� 7DULKL�



��

.�UV�V�� g÷UHWLP� *|UHYOLOHULQGHQ� YH� 7�UNL\H¶QLQ� VD\ÕOÕ� P�]LNRORJODUÕQGDQ� RODQ�
øVPDLO� %DKD� 6�UHOVDQ¶GDQ� ������������� ����� \ÕOÕQGD� ³7�UN� 'LQv� 0�VÕNvVLQGH�
.XOODQÕOPÕú�8V�O�YH�0DNDPODU��%XQODUOD�<DSÕOPÕú�%HVWHOHQPLú�YH�%XQODUÕ� øEGk�(GHQ�
=HYkW�Õ�0XKWHUHPLQ�7HUF�PH\L�+kOOHUL´ DGOÕ� WH]L�YHUPLúWLU������PDNDPÕQ� LQFHOHQGL÷L�
YH� \DNODúÕN� ���� VD\IDOÕN� GHULQOL÷LQH� YH� JHQLúOL÷LQH�� 7�UN� 'LQv� 0�VÕNvVL¶QGH�
.XOODQÕOPÕú� 8V�O� YH� 0DNDPODU� YH� HVHU� VDKLSOHUL� KDNNÕQGD� \D]ÕODQ� EX� WH]� ROGXNoD�
WDNGLU� YH� NDEXO� J|UP�úW�U�� 2� ]DPDQODU� 7�UN� 0�VÕNvVL� LOH� LOJLOL� NLWDSODU� KHQ�]�
SL\DVDGD� \RN� GHQHFHN� NDGDU� D]GÕU�� %X� \�]GHQ� WH]� GDQÕúPDQÕ� øVPDLO� %DKD� 6�UHOVDQ��
\�NVHN� RNXO� P�G�U�QH�� ³øODKL\DW� IDN�OWHVLQGH� oDOÕúDFDN� DGDP� E|\OH� ROXU�� %L]� E|\OH�
DGDPODU�LVWL\RUX]�´�GHPLúWLU���

'DKD� VRQUD�� EX� WH]�� KDWDODUÕQGDQ� DUÕQGÕUÕODUDN�� \LQH� øVPDLO� %DKD� 6�UHOVDQ¶ÕQ�
KD]ÕUODGÕ÷Õ� ELU� UDSRUOD�� 'LQ� (÷LWLPL� *HQHO� 0�G�UO�÷�¶QH� EDVÕPD� \|QHOLN�
GH÷HUOHQGLULOPHN� �]HUH� J|QGHULOPLúWLU�� .LWDS� \D\ÕPD� NDEXO� HGLOPHVLQH� UD÷PHQ�� ED]Õ�
WDOLKVL]OLNOHU�GROD\ÕVÕ\OD�EDVÕPÕ�\DSÕOPDPÕúWÕU����

<LQH� +RFD�� ����� \ÕOÕQGD� &XPKXUEDúNDQÕ� .HQDQ� (YUHQ¶LQ� GLUHNWLIOHUL� LOH�
RUWDRNXO�YH�OLVHOHUGH�7�UN�0�VLNv¶VL�RNXWXOPDVÕQD�|÷UHWLOPHVLQH�\|QHOLN��� 'LQ�7DOLP�
YH� 7HUEL\H� .XUXOX� %DúNDQÕ� hON�� %LOJHQ� J|]HWLPLQGH�� �ONHQLQ� GH÷LúLN�
NRQVHUYDWXDUÕQGDQ� YH� \HUOHUGHQ� X]PDQ� P�]LNoLOHUGHQ� ROXúDQ� GRNX]� NLúLGHQ� ��
V|]JHOLPL� .RQ\D¶GDQ� &LQXoHQ� 7DQUÕNRUXU� JLEL� ROXúWXUXOPXú� 0�VLNv� g]HO� øKWLVkV�

��� %X�EDVÕPGD��NLWDS�LoLQGH�ED]Õ�LIDGHOHUH���V|]JHOLPL�PHúK�U�³gPU�Q�úX�ELWHQ�QHúYHVL«´ DGOÕ�HVHULQ�EHVWHFLVL�� QH\� YLUW�|]� GHGH� 6�OH\PDQ� (UJ�QHU¶GHQ� V|]� HGHUNHQ�� ����� \ÕOÕQD� NDGDU�0HYOHYLKDQH¶OHUGH� QH\� �IOHGL� LIDGHVLQH� ED÷OÕ� RODUDN� ED]Õ� WDOLKVL]OLNOHU� \DúDPÕú�� EDVÕPÕ�\DSÕOPDPÕúWÕU��2\VD�R�]DPDQNL�'LQ�(÷LWLPL�*HQHO�0�G�UO�÷���³.LWDEÕ�GHUKDO�.�OW�U�%DNDQOÕ÷Õ¶QD�J|QGHULQL]�´� úHNOLQGH�� ³.LWDEÕQÕ]� EDNDQOÕN� oHYUHOHULQGH� LWLEkU� J|UP�úW�U�� D\UÕFD�� WH]� YHUPLú�ROGX÷XQX]�KRFD�WH]LQL]L�EH÷HQPLúWLU�´�GL\H�UDSRU�YHULOPHVLQH�UD÷PHQ��R�]DPDQNL�.�OW�U�%DNDQOÕ÷Õ�\D\ÕQODUÕQGDQ� VRUXPOXODUÕ� WDUDIÕQGDQ�� ��� J�QH� YDUPDGDQ� |Y�OP�ú� NLWDEÕ� GHU�WRS� HGLS� ³EDVÕOPDVÕ�Ok\ÕN�J|U�OPHPLúWLU´�RODUDN�LDGH�HGLOPLúWLU��
��� 'DKD� |QFH� ����� \ÕOÕQGD�� &LQXoHQ� 7DQUÕNRUXU� WDUDIÕQGDQ� '�Q\D� *HQoOLN� YH� $YUXSD� 0�]LN� \ÕOÕ�ROPDVÕ� P�QkVHWL\OH� ]DPDQÕQ� EDúEDNDQÕ� � 7XUJXW� g]DO¶D� RNXOODUGDNL� P�]LN� H÷LWLPL� IDFLDVÕ� �]HULQH�ELU� UDSRU� VXQXOPXú�� o|]�P� \ROODUÕ� |QHULOPLúWLU��%N]��&LQXoHQ�7DQUÕNRUXU�� ³%X�ùXXUVX]OXN�1HUH\H�.DGDU´��$NVL\RQ�'HUJLVL� 6������$UDOÕN��������V������



��

.RPLV\RQX� �\HVL� RODUDN�� \DNODúÕN� �� \ÕO� V�UH� LOH� VDEDKWDQ� DNúDPD� NDGDU� oDOÕúPDN�
V�UHWL\OH�� ³2UWDRNXO� YH� /LVHOHUGH� 0�VÕNv´� SURJUDPÕ� KD]ÕUODPD� YH� NLWDS� \D\ÕPODPD�
oDOÕúPDVÕQD� NDWÕOPÕúWÕU�� %|\OHFH�� �� \ÕOOÕN� RUWD� |÷UHWLP� P�]LN� P�IUHGDWÕ� \HQLGHQ�
G�]HQOHQPLú�� 7�UN� oRFXNODUÕQD�� %DFK�� %HHWKRYHQ�� 0R]DUW� \DQÕQGD� ,WUv¶\L�� 'HGH¶\L��
7DPEXUL�&HPLO�%H\¶L�WDQÕPD�YH�|÷UHQPH�LPNDQÕ�ND]DQGÕUPÕúODUGÕU��'L÷HU�GH\LúOH�����
\ÕOGDQ�EHUL��GHYDP�HGHQ��������%DWÕ�P�]L÷L��������7�UN�P�]L÷L�ELOJLOHULQLQ�RUDQÕ���
��� RUDQÕQGDNL� GR÷UX� GHQJHVLQH� JHWLULOPLúWLU�� %X� \|QGH� KD]ÕUODQDQ� UDSRU�� R� ]DPDQÕQ�
VRUXPOX�0LOOL� (÷LWLP� %DNDQÕ�9HKEL�'LQoHUOHU¶H� VXQXOPXúWXU�� %X� UDSRUGDNL� |QHULOHU��
�QLYHUVLWH� YH� NRQVHUYDWXDUODUGDQ� DOÕQDQ� J|U�úOHUOH�� |QFH� 7DOLP� YH� 7HUEL\H�� VRQUD��
%DNDQODU� .XUXOX¶QFD� NDEXO� HGLOHUHN� 5HVPL� *D]HWH¶GH� \D\ÕQODQPÕú�� ����� \ÕOÕQGDQ�
LWLEDUHQ�\�U�UO�÷H�JLUPLúWL��$QFDN�KD]ÕUODQDQ�NLWDSODU��E�W�Q�\OH�EDVÕOPDPÕúWÕU��

)DNDW� EX� DUDGD� ����¶GH�� $\KDQ� $OWÕQNXúODU�� 5XKL� .DOHQGHU� YH� 1XUL� g]FDQ�
WDUDIÕQGDQ� øPDP�+DWLS�/LVHOHULQGH�RNXWXOPDN��]HUH�� ³'LQv�0�VÕNv´ DGOÕ����� VD\IDOÕN�
RUWDN� oDOÕúPD�\DSPÕú�� \D\ÕQODQPÕúWÕU��7DNGvU�YH� WHNGvU� DUDVÕQGD�NLWDS�oRN� WDUWÕúÕOPÕú��
JHQHO�DQODPGD�EX�WDUWÕúPDODU�VRQUDNL�\DSÕODFDN�oDOÕúPDODU�LoLQ�ELU�|Oo��ROPXúWXU��

�����VD\ÕOÕ�NDQXQ�YH�����6D\ÕOÕ�'HYOHW�0HPXUODUÕ�.DQXQXQD�WDEL�RODUDN� ø]PLU�
<�NVHN� øVODP� (QVWLW�V��� ��� 7HPPX]� ����¶GH� \HQL� NXUXODQ� 'RNX]� (\O�O�
hQLYHUVLWHVL¶QH�� øODKL\DW� )DN�OWHVL� RODUDN� ED÷ODQPDVÕQGDQ� VRQUD� +RFD¶QÕQ� �QLYHUVLWH�
J|UHYL� EDúODPÕúWÕU�� ����� \ÕOÕQGD�'RoHQW� RODQ�+RFD�� ����¶GH� HPHNOL� RODUDN� GÕúDUÕGDQ�
GHUVOHU� YHUPLúWLU�� ����� \ÕOÕQGD� +RFD�� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� øODKL\DW�
)DN�OWHVL�7�UN�'LQ�0�VÕNvVL�$QDELOLP�'DOÕQGD�SURIHV|U�ROPXúWXU��

3URIHV|UO�N� M�ULVL� WHúNLOLQGH� ROGXNoD� ]RUOXN� \DúDQPÕúWÕU�� %LU� P�GGHW�
SURIHV|UO�÷�QH� NDUDU� YHUHFHN�� 7�UNL\H¶GH� EX� DODQGD� HOHPDQÕQ� ROPDPDVÕ� VHEHEL\OH� ELU�
M�UL� NXUXODPD]�� d�QN��+RFD� EX� DODQGDNL� WHN� KRFDGÕU�� 'DKD� VRQUD� J�o�EHOD� ROXúWXUXODQ���
��'HYOHW�7�UN�0XVLNLVL�.RUR�ùHIL�1HY]DW�$WOÕ÷��.RQVHUYDWXDU�KRFDODUÕQGDQ��EHVWHNkU�YH�
VHV� VDQDWNkUÕ� 3URI�� 'U�� $ODHGGLQ� <DYDúoD�� \LQH� .RQVHUYDWXDU� KRFDODUÕQGDQ� 3URI�� 'U��



��

6HODKDGGLQ� øoOL��0DUPDUD�hQLYHUVLWHVL� øODKL\DW�)DN�OWHVL�7DVDYYXI�7DULKL�$QDELOLP�'DOÕ�
|÷UHWLP��\HOHULQGHQ�3URI��'U��0XVWDID�7DKUDOÕ�� ø]PLU�'HYOHW�.RQVHUYDWXDUÕ�.ODVLN�7�UN�
0XVLNLVL� .RQVHUYDWXDUÕ� 0�G�U� $OL� +D\GDU� %D\DW� YH� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL�
øODKL\DW� )DN�OWHVL� 'HNDQÕ� 3URI�� 'U�� øVPDLO� <DNÕW¶WDQ� P�WHúHNNLO� ELU� M�UL� LOH� SURIHV|U�
ROPXúWXU�� $\QÕ� \ÕO� LoHULVLQGH� 6�OH\PDQ� 'HPLUHO� hQLYHUVLWHVL� DOÕQDQ� ELU� NDUDU� LOH�
7�UNL\H¶GH�LON�GHID�7�UN�'LQ�0�VLNvVL�SURIHV|U��RODUDN�DWDQPÕúWÕU��

� \ÕO� NDGUROX�RODUDN�J|UHY� \DSWÕNWDQ� VRQUD�� ����� \ÕOÕQGD� \Dú� KDGGLQGHQ� HPHNOL�
ROPXúWXU�� �� \ÕO� NDGDU� GD�� D\QÕ� IDN�OWHGH� ³GÕúDUÕGDQ� V|]OHúPHOL´ RODUDN� J|UHY� \DSDQ�
+RFD�� ����� +D]LUDQ¶ÕQGDQ� VRQUD� \HQLGHQ� ø]PLU¶H� G|QP�úW�U�� '|Q�úWH� 'RNX]� (\O�O�
hQLYHUVLWHVL¶QGH� ³GÕúDUÕGDQ� V|]OHúPHOL´� RODUDN� ELU� V�UH� GDKD� GRNWRUD� GHUVOHUL�
\|QHWPLú�GHUVOHU� YHUPLú�� HQ� VRQXQGD������ \ÕOÕQGDQ� LWLEDUHQ� NHQGLQL� VHYGL÷L� YH�X÷UDú�
RODUDN� WDQÕPODGÕ÷Õ�� |÷UHQFL� \HWLúWLUPH� LúLQH� KÕ]� YHUPLúWLU�� %XJ�QH� NDGDU�� \�NVHN�
H÷LWLP�DOPÕú��oHúLWOL�PHVOHNOHUGHQ�P�VÕNv�LOH�LOJLOL���|]HOOLNOH�\�NVHN�OLVDQV�YH�GRNWRUD�
G�]H\LQGH� ELU� KD\OL� |÷UHQFLVL� ROPXúWXU���� +HUNHVLQ� \DSPDVÕ� JHUHNWL÷L� JLEL�� �]HULQH�
G�úHQ�³N�OW�U�WDúÕ\ÕFÕOÕN´ J|UHYLQL�Ok\ÕNÕ\OD�\HULQH�JHWLUPLúWLU��

%DVÕOPÕú� DNDGHPLN� \D]ÕODUÕ� D]� ROVD� GD�� +RFD¶QÕQ�� ³EDVÕPD� KD]ÕU� RODQ´ ELU�
oRN�oHúLWOL� NRQXODUGD� \D]ÕODUÕ� EXOXQPDNWDGÕU�� %X� HVHUOHULQ� KHPHQ� KHPHQ� KHSVLQL�
ø]PLU¶H� JHOGL÷L� ����� LOD� ����¶OÕ� \ÕOODU� DUDVÕQGD� \D]PÕúWÕU�� $úD÷ÕGD� +RFD¶QÕQ� WHPHO�
RODUDN�DOÕQDELOHFHN�ED]Õ�DNDGHPLN�oDOÕúPDODUÕQD�LOLúNLQ�D\UÕQWÕODU�YHULOPLúWLU��

x øON� \D\ÕQODQPÕú� oDOÕúPD�� <$<.85�$oÕN� <�NVHN|÷UHWLP� 'DLUHVL� \D\ÕQÕ�
RODUDN�����¶GD�$QNDUD¶GD�\D\ÕPODQDQ�³0HVOHNv�7�UN�0�VÕNvVL´�DGOÕ�RUWDN�oDOÕúPDGÕU��
%X� oDOÕúPD�<�NVHN� øVODP�(QVWLW�V��'ÕúDUÕGDQ�%LWLUPH� GHUV� QRWX� K�YL\HWLQGH� NDOHPH�

��� %XQODUGDQ� ED]ÕODUÕ�� $OS� $WDo� �%HUOLQ� .RQVRORVOX÷X� 7�UN� 0�VLNvVL� .RUR� ùHIL��� $GHP� *|NV�J�U��SURIHV\RQHO� UHVVDP� YH� IRWR÷UDI� VDQDWoÕVÕ��� )DWLK� 7RSDOR÷OX� �'RNX]� (\O�O� hQLYHUVLWHVL�DNDGHPLV\HQ��� 7XQFD� <�NVHO� �$QNDUD� 5DG\RVX� 8G� 6DQDWoÕVÕ��� 5XúHQ� &RúNXQ� �6�OH\PDQ�'HPLUHO�hQLYHVLWHVL� 0�]LN� .�OW�UOHUL� $UDúWÕUPD� 0HUNH]L��� 8IXN� 'HPLUEDú� �ø]PLU� 'HYOHW� .RQVHUYDWXDUÕ�.ODVLN�7�UN�0�VLNvVL�8G�6DQDWoÕVÕ���+DNDQ�*HYKHU��ø]PLU�'HYOHW�.RQVHUYDWXDUÕQGD�$NDGHPLV\HQ��%�OHQW�$QÕWVR\��%XUVD�'HYOHW�7�UN�0XVLNLVL�.RUXVX�7DPEXU�6DQDWoÕVÕ��EXUDGD�]LNUHGLOHELOLU��



��

DOÕQPÕúWÕU�� .LWDS� ø]PLU�� øVWDQEXO�� .RQ\D� YH�.D\VHUL� <�NVHN� øVODP� (QVWLW�V�� |÷UHWLP�
J|UHYOLOHUL� $KPHW� $\KDQ� $OWÕQNXúODU�� 1HFGHW� $NHU�� 0HKPHW� 6DOLK� (UJDQ� YH� 7DQHU�
ùHQD\�WDUDIÕQGDQ�E|O�POHU�KDOLQGH�KD]ÕUODQPÕúWÕU���

+RFD¶QÕQ� NLWDSWD� KD]ÕUODGÕ÷Õ� E|O�P�� ³$QD� +DWODUÕ\OD� 7�UN�øVODP� .�OW�U��
dHUoHYHVLQGH� 'LQ� 0�VÕNvVLQLQ� 'R÷XúX� YH� *HOLúPHVL�� *�]HO� 6|]OHU� YH� 7DULIOHU� øOH�
0�VÕNv�+DNNÕQGD�.ÕVD�%LU�7DULKoH´�GLU���

x øNLQFL� \D\ÕQODQPÕú� oDOÕúPD�� .DOHP� <D\ÕQODUÕ� WDUDIÕQGDQ� ����¶GH�
\D\ÕPODQDQ�� øPDP� +DWLS� /LVHOHULQGH� PHVOH÷H� \|QHOLN� VHoPHOL� GHUVOHUGH� RNXWXOPDN�
�]HUH�$KPHW�$\KDQ�$OWÕQNXúODU��5XKL�.DOHQGHU�YH�1XUL�g]FDQ� WDUDIÕQGDQ�KD]ÕUODQDQ�
³'LQv�0�VÕNv´�DGOÕ�RUWDN�oDOÕúPDGÕU����

%X� NLWDSWD�� GLQv� P�VÕNv� NRQXVXQGD� WDIVLODWOÕ� ELOJL� LOH� HOH� DOÕQPÕú�� ULWPLQ� YH�
PHORGLN� \DSÕODUÕ� J�oO��HVHUOHULQ�QRWDODUÕQD� \HU�YHULOPLú��7�UN�P�VÕNvVLQLQ�NRUXQPDVÕ�
YH� \DúDWÕOPDVÕ� úXXUXQXQ� YHULOPHVL� KHGHI� WXWXOPXú�� JHUHN� |÷UHWPHQOHULQ� JHUHNVH�
|÷UHQFLOHULQ� KHU� ]DPDQ� HO� DOWÕQGD� EXOXQGXUDELOHFHNOHUL� N�o�N� ELU� UHSHUWXDU�
VXQXOPXúWXU�� $QFDN� WHPHO� RODUDN� GLQv� P�VÕNv� |÷UHWLPLQH� \DUGÕPFÕ� ELU� GHUV� NLWDEÕ�
RODUDN� \D]ÕOPÕúWÕU�� .LWDSWD� D\UÕFD�� DUDúWÕUPD\Õ� \|QOHQGLULFL� ³KD]ÕUOÕN� oDOÕúPDODUÕ´��
³GH÷HUOHQGLUPH�oDOÕúPDODUÕ´�E|O�POHUL�LOH�7�UN�'LQ�0�VÕNvVL¶QGH�E�\�N�EHVWHNkUODUÕQ�
EL\RJUDILOHUL��WHULPOHU�V|]O�÷��YH�LVWLIDGH�HGLOHQ�\DUDUOÕ�NLWDSODU�OLVWHOHQPLúWLU��

x ho�QF�� \D\ÕQODQPDN� �]HUH� KD]ÕUODQDQ�� DQFDN� EDVÕOPD\DQ� NLWDS�� �����
\ÕOÕQGD�$QNDUD¶GD� \D]ÕPÕQD�EDúODQPÕú� ³(GHEL\DWÕPÕ]GD�7DNPD� øVLPOHU´� DGOÕ� NLWDSWÕU��
%X� NLWDS� oDOÕúPDVÕQGD�� WDNPD� LVLP� NXOODQDQ� HGHEL\DWoÕODUÕPÕ]ÕQ� EL\RJUDILOHUL��
úLLUOHULQGHQ�|UQHNOHU�YH�\DUGÕPFÕ�RODFDN�ND\QDN�NLWDSODU�GH÷HUOHQGLULOPLúWLU��

��� ����������(÷LWLP�YH�g÷UHWLP�<ÕOÕQGD�2NXWXODFDN�øON|÷UHWLP�YH�2UWD|÷UHWLP�'HUV�.LWDSODUÕ�³'LQ�0�VÕNvVL´��$QNDUD��.DOHP�<D��%N]��7�&��7HEOL÷OHU�'HUJLVL� <D\ÕPODU�'DLUHVL�%DúNDQOÕ÷Õ�&������+D]LUDQ��������6��������V�������



��

x '|UG�QF�� \D\ÕPODQPDN� �]HUH� KD]ÕUODQPÕú� NLWDS� ELU� oHYULGLU�� ³(]RS´� LVPL�
LOH�(EX]]L\D�7HYILN� WDUDIÕQGDQ� WDE¶� HGLOHQ�YH�EDVÕODQ������ WDULKOL�� N�o�N�ER\�YH�HVNL�
\D]Õ� LOH� \D]ÕOPÕú� ��� VD\IDOÕN� oDOÕúPDGÕU�� dHYLUL� NLWDS� PDVDOODUÕ� LOH� �QO�� R]DQ�
(]RS¶XQ���KDO�WHUF�PHVL�YH�PDVDOODUÕ�LOH�WHWNLNOHUL�LoHUPHNWHGLU��

x %HúLQFL� RODUDN� \D\ÕPODQPDN� �]HUH� KD]ÕUODQPÕú�� DQFDN� \D\ÕPODQPDPÕú�
5L]DHGGLQ�5HP]L�DGOÕ�ELU�]DWÕQ�³%LU�$úNÕQ�6H\UDQÕ´�DGOÕ��ELOk� WDULK�NHQGL�HO�\D]ÕVÕ� LOH�
PXKDUUHU� HVNL� KDUIOHUGHQ� oHYLUL� NLWDSoÕNWÕU��7DVDYYXIv� D÷ÕUOÕ÷Õ� RODQ� EX� oHYLUL� ����¶GH�
ø]PLU¶GH�oHYULOPLúWLU���

x $OWÕQFÕ� RODUDN� DOIDEHWLN� RODUDN� NDOHPH� DOÕQPÕú� ��� VD\IDGDQ� P�WHúHNNLO��
EDVÕPD� KD]ÕU�� 7�UN� 'LQ�0�VÕNvVL¶QGH� FDPL� YH� WHNNH� E|O�POHULQGH� NXOODQÕOPÕú� E�W�Q�
IRUPODUÕ� LoHUHQ� ³)RUPODU� �HúNDO�´GLU�� +RFD�� 7�UN� 'LQ� 0�VÕNvVL¶QGH�� ³FDPL� P�VÕNvVL�
LOH� W�UO��PLVWLN�GX\Xú�YH�DQOD\ÕúODUÕQ�UDNVOD� WH]DK�U��WHNNH�P�VÕNvVL� LoLQGH�HOH�DOÕQDQ�
IRUPODUÕ� HOH� DOGÕ÷Õ� EX� GHUV� QRWXQGD�� ED]Õ� VHoLOPLú� HVHU� QRWDODUÕ� LOH� |UQHNOHUH� GH� \HU�
YHUPLúWLU���

x <HGLQFL� RODUDN�� ����¶GH� 'RNX]� (\O�O� hQLYHUVLWHVL� øODKL\DW� )DN�OWHVL�
'HUJLVL¶QLQ� ���� VD\ÕVÕQGD� \D\ÕPODQDQ�� ³.LúLOHU�DUDVÕ� øOLúNLOHULQ� 2OXPOX� <|QGH�
*HOLúPHVLQGH� YH� øQVDQODUÕQ� 7RSOXPVDOODúPDVÕQGD� 0�VÕNvQLQ� <HUL� YH� gQHPL´� DGOÕ�
PDNDOHVLGLU�� %X� PDNDOHGH�� P�VÕNvQLQ� EHOLUOH\LFL� URO��� LOLúNLOHUL� \|QOHQGLUPH� YH�
JHOLúWLUPH�\|Q���WRSOXPVDOODúWÕUÕOPDVÕQGDNL�|QHPL�YXUJXODQPÕúWÕU��

x 6HNL]LQFL�RODUDN�EDVÕPD�KD]ÕU�� DQFDN� \D\ÕQÕ� \DSÕOPDPÕú�� ³3ODQOÕ� �%LOLPVHO��
0�]LN�(÷LWLPL�1HGLU"´�EDúOÕNOÕ�PDNDOHGLU��%X�PDNDOH��JHQHO�DQODPGD�H÷LWLPLQ��|]HOGH�
P�VÕNv�H÷LWLP�LOH�LOLúNLOHULQL�EHOLUOHPH\H�NHúIHWPH\H�\|QHOLN�NDOHPH�DOÕQPÕúWÕU��

��� (]RS¶D�LOLúNLQ�%]N��$LVRSRV��0DVDOODU��oHY��1XUXOODK�$WDo���$QNDUD��0(%�<D��%DWÕ�.ODVLNOHUL�1R���������������������
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x 'RNX]XQFX� RODUDN� \LQH� EDVÕPD� KD]ÕU�� DQFDN� \D\ÕPODQPDPÕú�� ³0�VÕNv� %LU�
'LO�0LGLU"´� EDúOÕNOÕ� PDNDOHGLU�� %X� PDNDOH�� WHPHO� SUREOHPDWLNOHUGHQ� RODQ� P�VÕNvQLQ�
GLO�ROXS�ROPDGÕ÷Õ�\|Q�QGHNL�WDUWÕúPDODUD�LOLúNLQGLU��

%X� \D]ÕOÕ� oDOÕúPDODU� \DQÕQGD� +RFD�� oHúLWOL� NRQXODUGD� oRN� VD\ÕGD� NRQIHUDQV��
VHPLQHU� YH� GH÷HUOHQGLUPH� IDDOL\HWOHULQGH� EXOXQPXúWXU�� %XQODUGDQ� ED]ÕODUÕ� DúD÷ÕGD�
OLVWHOHQPLúWLU��

x ��� .DVÕP� ������ ³$WDW�UN� YH� 0�VÕNv´�� ø]PLU� <�NVHN� øVODP� (QVWLW�V���
*D]L¶QLQ� YHIDWÕQÕQ� ��� LQFL� \ÕOÕ� P�QDVHEHWL\OH� \DSÕODQ� DQPD� SURJUDPÕQGD� YHUGL÷L�
NRQIHUDQV��

x ��� $UDOÕN� ������ ³'LQv� 0�VÕNvPL]´�� ø]PLU� $.0�� 'LQv� P�VÕNvQLQ� oHúLWOL�
\|QOHULQL�WDQÕWPD\D�LOLúNLQ�NRQIHUDQV��

x ��� 0D\ÕV� ������ ³0�VÕNv� 6RKEHWOHUL´�� 'RNX]� (\O�O� hQLYHUVLWHVL� øODKL\DW�
)DN�OWHVL�6HPLQHUOHUL��

x ���2FDN������� ³<XQXV�(PUH´�� ø]PLU�'RNX]�(\O�O�hQLYHUVLWHVL�5HNW|UO�÷���
3URI��'U��øKVDQ�7XUJXW¶XQ�EDúNDQOÕ÷ÕQGD�\DSÕODQ�SDQHO��

x ��� 0DUW� ������ ³0HYODQD´�� ø]PLU� 'RNX]� (\O�O� hQLYHUVLWHVL� 5HNW|UO�÷���
3URI��'U��øKVDQ�7XUJXW¶XQ�EDúNDQOÕ÷ÕQGD�\DSÕODQ�SDQHO��

%XUDGD� +RFD� LOH� \DSÕOPÕú� YH� +RFD¶QÕQ� JHQHO� DQODPGD� 7�UN�0�VLNvVL� YH� 'LQv�
7�UN� 0�VLNvVL� KDNNÕQGD� J|U�úOHULQL� YXUJXODPD\D� \|QHOLN�� �� 0D\ÕV� ����� \ÕOÕQGD�
=DPDQ� *D]HWHVL¶QGH� \D\ÕQODQDQ� U|SRUWDMÕQÕQ� GH÷HUOHQGLULOPHVLQGH� \DUDU� YDUGÕU����
+RFD��EX�U|SRUWDMGD�úX�QRNWDODUÕ�YXUJXODPÕúWÕU��

³%DWÕ� P�]L÷LQH� RODQ� |]HQWL�� PLOOHWL� PHG\D� PDULIHWL\OH� NHQGL� |]� GH÷HUOHULQGHQ�
X]DNODúWÕUGÕ� YH� ELU� DúD÷ÕOÕN� NRPSOHNVL� ROXúWXUGX��2\VD�7�UN�0�VLNvVL¶QL� KHU� \|Q�\OH�
%DWÕ�P�VLNvVLQGHQ��VW�Q�ROGX÷X�ELOLQLU��7HNQLN�� LFUk�YH�QLWHOLN�RODUDN�7�UN�0�VLNvVL��
��� $KPHW�$\KDQ�$OWÕQNXúODU��³7�UN�0XVLNLVL�7HYKLGH�'D\DOÕGÕU´��=DPDQ� ��0D\ÕV�������
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%DWÕ�P�]L÷L� LOH� ROGXNoD� IDUNOÕOÕN� J|VWHULU��+HU� úH\GHQ� |QFH��7�UN�0�VLNvVL¶QGHNL� VHV�
DUDOÕNODUÕ� IDUNOÕGÕU��%DWÕGD� VHV� DUDOÕNODUÕ� HúLW� YH� ��� SHUGH� LNHQ��7�UN�0�VLNvVL¶QGH� EX�
DUDOÕNODU�HúLW�GH÷LO�YH�7�UN�0�VLNvVL¶QGHNL�SHUGHOHU��EDWÕ�P�]L÷LQGHQ�LNL�NDW���\DQL����
SHUGH�YDUGÕU��=DWHQ��P�VLNv�WDULIOHUL�GH�EXQD�J|UH�\DSÕOÕU��%DWÕQÕQ����UHWNHQ�PDNDPÕQD�
NDUúÕOÕN�� 7�UN� 0�VLNvVL¶QGH� EX� VD\Õ� ��¶GLU�� 7�UN� 0�VLNvVL¶QGH� NXOODQÕODQ� PDNDP�
VD\ÕVÕ�� NXOODQÕOPD\D�NXOODQÕOPD\D� ND\ERODQ� PDNDPODU� KHVDED� NDWÕOÕUVD�� ����
FLYDUÕQGDGÕU��$\QÕ�KHVDSOD��7�UN�0�VLNvVL¶QGH����oHúLW�XV�O�YDUNHQ��EDWÕ�P�]L÷LQGH���
� ]DPDQOÕ� �� WDQH� EDVLW� XV�O� EXOXQPDVÕQD� ED÷OÕ� GD� \DSÕODELOLU�� %X� GHPHNWLU� NL�� 7�UN�
0�VLNvVL�JHUHN�PDNDP��JHUHN�XV�O��JHUHNVH�VHV�SHUGH�VD\ÕVÕ�LWLEDUL\OH�oRN��VW�QG�U��

6RQ� ]DPDQODUGD� 7�UN� LQVDQODUÕQÕQ� 7�UN� 0�VLNvVL¶QGHQ� NRSPDVÕQGD�� JHUHN�
EHNOHQHQ�NXUXPVDOODúPDQÕQ�VD÷ODQDPDPDVÕ��JHUHNVH�\DQOÕú�PHG\D�\|QHWLPL�VHEHEL\OH�
LVWHQHQ�\HUGHQ�ELU�KD\OL�X]DNODúWÕ÷Õ�J|U�OPHNWHGLU����2\VD�³+HU�úH\�DVOÕQD�U�F��HGHU�´�
LIDGHVLQGH� ROGX÷X� JLEL�� 7�UN� LQVDQÕ� GD� P�VLNvVLQH� VDKLS� oÕNDFDNWÕU�� d�QN�� 7�UN�
0�VLNvVL�� oRN� HWNLOL� ELU� P�]LNWLU�� 6|]JHOLPL� KDVWDOÕNODUÕQ� WHGDYLVLQGH� NXOODQÕOPÕúWÕU��
+DWWD� GDKD� LOHUL� JLGHUHN�� KDQJL� PDNDPODUÕQ� KDQJL� KDVWDOÕNODUD� L\L� JHOGL÷LQH� LOLúNLQ�
³UHoHWHOHU´�KD]ÕUODPÕúODUGÕU��

�7�UN� 0�VLNvVL�� WHN¶OLN� �]HULQHGLU�� 7HYKLGH� GD\DOÕGÕU�� %X� 7�UN� P�VLNvVL¶QLQ�
³YkKGHW� P�VLNvVL´ ROGX÷XQX� DoÕNODPD\D� \HWHUOLGLU�� $OODK� LQVDQGD�P�VLNv� DOHWL� \HULQH�
NDLP�RODQ�KDQoHUHVLQL�\DUDWÕUNHQ��WHN�VHVOL�V|\OHPH\H�P�VDLW�RODUDN�\DUDWPÕúWÕU��<DQL�
QH�NDGDU�]RUODQÕUVD� ]RUODQVÕQ�� LQVDQ�KDQoHUHVLQGHQ�D\QÕ�DQGD� LNL� VHV�ELUGHQ� oÕNDUPDN�
P�PN�Q�GH÷LOGLU��%|\OH�ROXQFD��7�UN�0�VLNvVL� WHN� VHVOLGLU��%X� LVH�$OODK¶ÕQ�ELUOL÷LQH�
LúDUHW� HGHU�� YH� LQVDQÕQ� LOLNOHULQH�NHPLNOHULQH� NDGDU� VLQHU�� 5XK� WHQ� NDIHVLQGH� VDNOÕ�
EXOXQDQ� $OODK¶ÕQ� ELU� YDUOÕ÷Õ� RODUDN�� PXVLNL� LOH� WHQúLE� ROXU� ��\DQL�� LoHUL\L� KDUHNHWH�
JHoLULU�� (UYkK� kOHPLQGHQ�� ³EH]P�L� JkO��� EHOkGDQ´ NRSXS� JHOHQ� UXK�� R� JHOGL÷L� EH]P¶L�
DUDPDNWD�� QHUHGH� ELU� J�]HOOLN�� QHUHGH� ELU� OHWkIHW�� QHUHGH� ELU� ]DUkIHW� J|U�UVH� FHOE�

��� %X�ED÷ODPGD�%N]��dHWLQND\D��V�����������
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ROPDNWDGÕU��YH�R�EH]P¶H�RODQ�|]OHPL�JLGHUPH\H�oDOÕúÕU��0�VÕNv�GH��UXKODU�DOHPLQGH�R�
J�]HOOL÷LQ� WDúÕ\ÕFÕVÕ� ROPXúWXU�� 2� \�]GHQ� LQVDQR÷OX� G�Q\D\D� JHOPHNOH� R�
ND\EHWWL÷L�XQXWWX÷X� VHVL�� P�VLNv\L� DUDPDNOÕ� ROPDNWDGÕU�� =DWHQ�� LQVDQR÷OX� ³XQXWDQ´�
GHPHNWLU�� $QD� UDKPLQH� G�úW�÷�QGHQ�� NDEUH� JLULQFH\H� NDGDU� ��� ELQ� SHUGHGHQ� JHoHU��
'ROD\ÕVÕ\OD�� EX� SHUGHOHUL� LQVDQR÷OX� V�UHNOL� XQXWXU�� 8QXWPDN� LVH�� ELU� QDNLVH���������������
��QRNVDQOÕN� GH÷LO�� ELODNLV� úLIkGÕU�� dRN� VHVOLOLN� LVH�� EDWÕQÕQ� oÕNPD]ODUÕQÕQ� ELU�
QHWLFHVLGLU�� $QFDN�� oRN� VHVOLOLN� 7�UN� 0�VLNvVL¶QH� X\JXODQDPD]� GH÷LOGLU�� 7�UN�
0�VLNvVL¶QLQ�EXQD�LKWL\DFÕ�YH�O�]XPX�\RNWXU��

*�Q�P�]GH� ³7�UN� 0�VLNvVL¶QL� úXXUOX� \DSD\ÕP´ GL\H� ELU� HQGLúH�
EXOXQPDPDNWDGÕU��0DLúHW�DODQÕ��ND]DQo�E|OJHVL�RODUDN�P�]LN�NXOODQÕOPDNWDGÕU��*HUoL��
EX� LKWL\Do�]DUXUHWOHUGHQ�ND\QDNODQGÕ÷Õ�V|\OHQHELOLU��$QFDN�� \LQH�³úXXUOX�ELU�]DU�UHW´
HGLQPHGHQ�GH�LOHUL�PHGHQL\HWOHUGHQ�ROPDN�]RU�J|]�NPHNWHGLU���

%LUoRN�VDQDWNkUÕPÕ]��VDQDWÕ�LEWL]kOH���ER]XPD�X÷UDWPDNWDGÕU��ùLLU�JLEL�P�VLNv\L�
\ÕSUDWPDNWD�� o|NHUWPHNWHGLU�� %XJ�QN�� úLLU� YH� EHVWHOHU�� GDKD� oRN� LQVDQODUÕQ� EHKLPL�
DU]XODUÕQD�KLWDS�HWPHNWHGLU��0DPDILK��2VPDQOÕ�úDLUOHUL�GH��DúNWDQ��EDKDUGDQ��oLoHNWHQ�
EDKVHGHUGL�� $QFDN�� HGHSVL]OL÷L� HGHS� NDEXO� HWPH]GL�� 'ROD\ÕVÕ\OD� |QFH� úLLU� ER]XOGX��
VRQUD� P�VLNv� HGHSVL]OL÷H� KDSVROGX�� HOEHWWH�� EX� NHQGL� NHQGLQH� ROPDGÕ�� 0�]LNOH�
LOJLOHQHQ�NLúLOHUGHQ�ND\QDNODQGÕ��hUHWPHGLOHU���UHWWLNOHUL�QXPXQH�L�LPWLVkOGHQ�ROPDGÕ��
6DQDWÕ� SDUDQÕQ� SHúLQGH� G�ú�UG�OHU�� 2\VD� ³VDQDW�� SDUD� SHúLQH� G�úHUVH� DOoDOPD\D�
EDúODU�´� 3DUD� ND]DQPDN� LoLQ� KHU� úH\� LVWLVPkUD� DoÕOÕU� YH� ELU� R� NDGDU� F�UHWNkU� ROXQXU��
GROD\ÕVÕ\OD�KHU�úH\�PXEkK�ROXU��6DQD�QHFLOLN��EDQD�QHFLOLN�ROXúXU��

6DQDWNkUODUÕQ� ELU� DQ� |QFH� NHQGLOHULQH� JHOHUHN�� GH÷HU� ND]DQPDN� LoLQ� VDQDWÕQ�
GH÷HULQL� YHUPHVL� YH�G�úW�÷�� oXNXUGDQ�ELU� DQ�|QFH� oÕNDUPDODUÕ� JHUHNLU��%X�ELU� J|UHY��
EX�ELU�LEDGHWWLU��%X�KL]PHWOHULQ�HQ�úHUHIOLVLGLU�GH�´�

.ÕVDFDVÕ� +RFD¶QÕQ� DNDGHPLN� JHoPLúL� LQFHOHQGL÷LQGH� úX� KXVXV� |Q� SODQD�
oÕNPDNWDGÕU��+RFD��P�VÕNvQLQ��JHOHFH÷LQ��KD\DWÕQ� WRS\HN�Q� LQVDQOÕ÷ÕQ�|]�QH�DKODNÕQD�
X\JXQ� GDYUDQÕú� YH� H\OHPOHUL� KDNNÕ\OD� JHUoHNOHúWLUPLú�� EX� \|QGH� HVHUOHU� YHUPLú��
WDOHEHOHU�\HWLúWLUPLú�|UQHN�LQVDQODUGDQGÕU��
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*HQHO� RODUDN�P�VÕNv� HVHUOHULQGH� IRUPODU�� WHNQLN� ELU� LoHUL÷H� VDKLSWLU�� g]HOOLNOH�
³VHVLQ� PLPDUOÕ÷Õ´ RODUDN� GD� DGODQGÕUÕODELOHFHN� IRUPODUÕQ�� ED÷OD\ÕFÕ� ROPDVÕQGDQ� oRN�
ED÷ODPOD\ÕFÕ��EHOLUOH\LFL�ROPDNWDQ�oRN�EHOLUJLQOHúWLULFL�ROXúX�E�\�N�|QHP�WDúÕU���

%X� J�QH� NDGDU� oRN� GH÷LúLN� P�VÕNv� IRUPODUÕ� YH� WDVQLIOHULQGHQ� V|]� HGLOVH� GH�
LWLEDU� J|UHQ� GLQ� YH� GLQGÕúÕ� RODUDN� \DSÕODQ� WDVQLI� ROPDNWDGÕU���� $QFDN�� oDOÕúPDPÕ]� LoLQ�
GH÷HUOHQGLUPH\L�VD]�YH�V|]O��HVHU�IRUPODUÕ�LoLQGH�\DSPDQÕQ��KHP�+RFD¶QÕQ�HVHUOHULQL�GDKD�L\L�
YXUJXODPDN��KHP�GH�GDKD�HWNLOL�LQFHOHPHN�DoÕVÕQGDQ�NROD\OÕN�\DUDWDFD÷Õ�G�ú�Q�OP�úW�U��

+RFD�� WRSODP� ���� NDGDU� HVHU� EHVWHOHPLú�� DQFDN� \DUÕVÕQGDQ� ID]ODVÕ� �]HULQGH�
WHWNLNOHULQL� YH� WDVKLKOHULQL� V�UG�UPHNWHGLU�� 6XQXODQ� YH� oHúLWOL� P�VÕNv� HWNLQOLNOHULQGH�
oDOÕQDQ� HVHUOHUL� LVH�� ��¶Õ� DúNÕQGÕU��%X�E|O�PGH�EHVWHOHQPLú� HVHUOHULQ� WHNQLN� YH� ELoLP�
RODUDN� |QHPOL� J|U�OHQOHULQLQ� DQDOL]OHULQLQ� \DQÕVÕUD�� HVHUOHUL\OH� ED÷ODQWÕOÕ� JHQHO�
DoÕNODPDODU�\DSÕOPÕúWÕU����

�����6D]�0�VÕNvVL�)RUPODUÕQÕQ�øQFHOHQPHVL�
+RFD� VD]� P�VÕNvVLQGH� D\UÕ� ELU� GX\XúD�� \�NVHN� ELU� KLVVL\DWD� VDKLS� ROPDN�

JHUHNWL÷LQL�YXUJXODPDNWDGÕU��d�QN���V|]V�]�P�]LN�³ILNUv\kWÕ�VHU�D]kG´ HWPHNWHGLU��2\VD�
��� 0HVHOH\L� GLQ� YH� GLQ� GÕúÕOÕN� RODUDN� GD� NR\PDPDN� JHUHNLU�� .XúNXVX]� KHU� úH\� GLQv�PHNDQODU� LoLQGH�ROXS�ELWPHGL��$QFDN��P�VLNvQLQ� W�P�\OH� VHN�OHU�ELU� DODQ�RODUDN�NDEXO�HGLOPHVLQLQ�GH�DQODúÕODELOLU�ELU� \DQÕ� ROGX÷X� WDUWÕúPD� J|W�UPH]�� +DWWD�� GLQ� LOH� P�VLNv\L� YH\D� GL÷HU� VDQDWODUÕ� ELUELULQGHQ�D\ÕUPD\D� oDOÕúPDN� %DWÕQÕQ� |QJ|U�V�QGH� ³D\GÕQODQPD� VRQUDVÕ´� G�ú�QFH� ROGX÷X� XQXWXOPDPDOÕGÕU��2\VD� 7�UN� N�OW�U� YH� PHGHQL\HWLQGH� GLQ�GLQGÕúÕ� D\UÕPÕ�LNLOHPL� \DúDQPDPÕúWÕU�� d�QN�� |]HOOLNOH�P�VÕNv�� GLQv� ELU� LIDGH� ELoLPL� ROPXúWXU�� $UDODUÕQGDNL� LOLúNL\L� DQODWPDN� HOEHWWH� NHOLPHOHUH� VÕ÷PD]��%N]��dHWLQND\D��V����������
��� (VHUOHULQ�WHNQLN�YH�PHORGLN�\DSÕODUÕQ�o|]�POHQPHVLQGH�\DUGÕPFÕ�RODUDN�%N]��øVPDLO�+DNNÕ�g]NDQ��7�UN�0�VÕNvVL�1D]DUL\DWÕ�YH�8V�OOHUL� øVWDQEXO��gW�NHQ�<D��1R����������������(NUHP�.DUDGHQL]��7�UN�0�VÕNvVLQLQ�1D]DUL\H�YH�(VDVODUÕ��$QNDUD��7�UNL\H�øú�%DQNDVÕ�<D��%LOk�WDULK��
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V|]�P�]L÷L�� GDKD� ELoLPOH\LFL�� NDYUD\ÕFÕ�� DoÕNOD\ÕFÕ� ROPDNWDGÕU�� <�U�\�úOHU� EHOLUOLGLU�� \RO�
DoÕNWÕU�� 6|]H� ED÷OÕ� ROXQXU�� 6|]V�]� P�]LNWH� E|\OH� ELU� LPNkQ� ]RU� \DNDODQÕU�� 0�VÕNvPL]GH�
7DPEXUL�&HPLO�%H\�YH�GDKD�ELUoRN�EHVWHNkU��EX�]RUX�NROD\ODúWÕUDQGDQ�ROPXúWXU��.DOGÕ�NL��
VD]�P�]L÷L�\DSPDN�LoLQ��GDKD�\�NVHN�ELU�\R÷XQODúPD��GDKD�J�oO��VDQDWNkU�ELU�UXK�YH�KHU�
DQ� GH÷LúLPH� ED÷OÕ� V�UHNOL� RGDNODúPD� JHUHNLU�� %X� ED÷ODPGD� +RFD� E�\�N� IRUPODUGD� VD]�
HVHUOHUL� EHVWHOHPHPLú�� EHVWHOHGL÷L� ��V|]JHOLPL� +�VH\Qv� SHúUHYLQGH� VRI\DQ� XV�O�Q��
NXOODQPÕúWÕU��'DKD�]L\kGH� V|]O��P�VÕNv�EHVWHOHUL� \DSPD\Õ� WHUFLK�HWPLú�� DQFDN� \DSWÕ÷Õ�
VRQ�GHUHFH�D]�VD]�HVHUOHULQGH��J�]HO�JHoNLOHU�YH�oHúQLOHU���NXOODQDUDN��PDNDPÕQ�WHPHO�
|]HOOLNOHULQL�\DQVÕWDQ�EDúDUÕOÕ�|UQHNOHU�ROXúWXUPXúWXU���

%X� NÕVÕPGD� +RFD¶QÕQ� WHPHO� RODUDN� D]� VD\ÕGD� EHVWHOHGL÷L� VD]� HVHUOHULQGHQ�
³1LKkYHQW�6D]�6HPDv´ YH�³+�VH\Qv�3HúUHYL´QLQ�DQDOL]L�\DSÕODFDNWÕU��

1LKkYHQW� 0DNDPÕ¶QGDNL� 6D]� 6HPDL�� NODVLN� VD]� VHPDL� W�U�QGHQ� ��\DQL� �� KDQH�
ELU� WHVOLP� RODUDN� EHVWHOHQPLú� DNVDN� VHPDL� XV�OO�� ELU� HVHUGLU�� %LWLú� HVHUL� RODUDN�� VD]�
VHPDLOHUL�NÕYUDN��KÕ]OÕ�YH�JHQHO�RODUDN���¶OÕN�YH���¶OLN�QRWDODU�NXOODQÕODUDN�\DSÕOÕU��

øON� KDQHVLQGH� PDNDPÕQ� J�oO�V�� 1HYk� �]HULQGH� +LFk]� J|VWHULOPLú�� WHVOLP�
KDQHVLQGH� 1LKkYHQW� 0DNDPÕ
QGD� J|U�OHQ� SHVWH� GR÷UX� JHQLúOHPH� \DSÕOPDPÕú�� UDVW�
SHUGHVLQGH� \HGHQ� ,UDN� SHUGHVL� NXOODQÕODUDN� NDUDU� YHULOPLúWLU�� ,,� LQFL� KDQHQLQ� KHPHQ�
JLULúLQGH� 1HYk¶GD� +LFk]� J|VWHULOPLú�� WL]H� GR÷UX� JHQLúOHPH� \DSÕODUDN�� QLP� KLVDU�
SHUGHVL�NXOODQÕOPÕú�YH�oDUJDK�oHúQLúL� LOH�DVPD�NDUDUODU�\DSÕOPÕúWÕU�� ,,,��o�QF��KDQHGH�
JHUGDQL\H� SHUGHVL� �]HULQGH� E�VHOLN� JHoNLVL� NXOODQPÕúWÕU�� '|UW� E|O�PO�� HVHULQ� VRQ�
KDQHVLQGH� J|U�OHQ� XV�O� GH÷LúLNOL÷L�� VD]� HVHUOHULQGH� X\JXODQDQ� WLSLN� XV�O�
GH÷LúLNOLNOHULQH�ED÷OÕ������¶OLN�\�U�N�VHPDL�RODUDN�GH÷LúWLULOPLúWLU��

7HVOLP�RODUDN�QLWHOHQGLULOHQ�E|O�P��VD]�HVHUOHULQGH�oRN�|]HOOLNOL�LúOHQLOLU��'DKD�
YXUJXOX� YH� GDKD� HWNLOL� ROPDVÕQD� oDOÕúÕOÕU�� %X� DPDoOD� HVHUGH�� 1LKkYHQW� 0DNDPÕ¶QÕQ�
JHQHO� VH\ULQH� ED÷OÕ� WHVOLPGH� ED]Õ� DVPD� NDOÕúODU� \DSÕOPÕú�� QHYkGD� N�UGv� YH� E�VHOLN�
DVPD�NDUDUODUÕ��EX�GX\JX\X�J�oOHQGLUPH\H�\|QHOLN�J|VWHULOPLú�YH�LúOHQPLúWLU��
��� *HoNL��HVHU� LoLQGH�HVHULQ�DLW�ROGX÷X�PDNDPGDQ�EDúND�ELU�PDNDPD�JHoPH�LúOHPLGLU��dHúQL�LVH��HVHU�LoLQGH�EDúND�ELU�PDNDPÕ�KDWÕUODWPDN�DPDFÕ\OD�� HVHULQ�PDNDPÕ\OD� LOJLOL� GXUDN�YH\D�J�oO�� VHVOHULQL�JHoLFL� RODUDN� GH÷LúWLUPHN� YH\D� PDNDP� GL]LVLQLQ� ELUGHQ� oRN� VHVOHULQGHQ� ELULQL� JHoNL� �DOWHUDV\RQ��RODUDN� DUND� DUND\D� � NXOODQÕOPDVÕ�\DSÕOPDVÕ� VXUHWL\OH� JHUoHNOHúHQ� LúLWLOHQ� GH÷LúLPGLU�� %N]�� 2QXU�$NGR÷X��7�UN�0�]L÷LQGH�7�UOHU�YH�%LoLPOHU� ø]PLU��&DQ�2IVHW��������V���������
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+�VH\Qv� 0DNDPÕ¶QGD� 3HúUHY� VRI\DQ� XV�O�QGH�� oRN� ULWPLN� YH� G|UW� E|O�PO��
RODUDN� EHVWHOHQPLúWLU�� $QFDN�� HVHU� NODVLN� SHúUHYOHULQ� E�\�N� XV�OOHUGH� \DSÕOPDVÕ� YH�
XV�O� GH÷LúLNOL÷L� \DSÕOPDPDVÕ� NDUDNWHULVWL÷LQGHQ� ROGXNoD� X]DN� ELU� QLWHOLN�
J|VWHUPHNWHGLU���

+XEE�¶O� +DIvG� ��LVPL\OH� P�VHPPk� WRUXQXQD� DWÕI� \DSÕODQ� EX� SHúUHY�� KHP�
VRI\DQ� JLEL� N�o�N� XV�OOH�� KHP� GH� VRQ� KDQHVLQGH� \DSÕODQ� XV�O� GH÷LúLNOL÷L� LOH� ��VÕN�
J|U�OPH\HQ� EX� X\JXODPD�� HVHUH� IDUNOÕ� ELU� SHúUHY� K�YL\HWL� ND]DQGÕUPÕúWÕU�� $\UÕFD�
SHúUHY�� SHQWDWRQLN� ��\DQL�� |]HOOLNOH� 2UWD� $V\D� YH� 8]DNGR÷X� KDONODUÕQD� |]J��� EHú�
VHVWHQ�ROXúDQ�PDNDP�GL]LOHULQLQ�NXOODQÕOGÕ÷Õ�ELU�QLWHOLN�J|VWHUPHNWHGLU��

(VHU� GLNNDWOL� LQFHOHQGL÷LQGH� PHORGLN� \DSÕVÕ� LOH� GH� NODVLN� \DSÕOÕ� SHúUHYOHUGHQ�
IDUNOÕ� ELU� NXUJX� VHUJLOHPHNWHGLU�� 7ÕSNÕ� (JH¶QLQ� GHQL]L� JLEL�� oÕUSÕQWÕOÕ�� HVOHU� oL]HQ� ELU�
QRWD�GL]LOLúL�J|]H�oDUSPDNWDGÕU��$QFDN�LQLFL�oÕNÕFÕ�VH\UL��PDNDP�GL]LOHUL��JHoNLOHUL�YH�
oHúQLOHUL�LOH�NODVLN�SHúUHYOHUGHQ�ELUL�ROPDVÕ�LoLQ�KLoELU�QHGHQ�ROPDGÕ÷Õ�J|U�O�U��

� LQFL�KDQHGH�\HULQGH�+�VH\Qv�0DNDPÕ�GL]LVLQL�J|VWHUPLú��LQLúOHULQ�Fk]vEHVL\OH�
HYo�SHUGHVL�DFHP�SHUGHVL�RODUDN�NXOODQÕOPÕúWÕU��*�oO��K�VH\Qv�SHUGHVL��]HULQGH�XúúDN�
oHúQLVL� LOH�\DUÕP�NDUDUODU�\DSÕOPÕúWÕU��1HYkGD�E�VHOLN�oHúQLOHUL�GH�NXOODQPÕúWÕU���� LQFL�
KDQHGH� oDUJDKWD� oDUJDK� NDOÕúODU� J|VWHULOPLú�� QDGLUHQ� DFHP� SHUGHVL� NXOODQÕOPÕúWÕU��
1HYkGD� UDVW� NDUDNWHULVWL÷L� YXUJXODQPÕúWÕU�� �� �QF�� KDQHGH� VDED� JHoNLVL� NXOODQÕOPÕú��
oDUJDKWD� oDUJDK�� \HULQGH� G�JkK� SHUGHVLQGH� K�VH\Qv� oHúQLVL� \DSÕOPÕúWÕU�� 6RQ� +DQH������
��VD]�VHPDL�JLEL����¶OL�XV�O�GH÷LúWLULOHUHN�LúOHQPLúWLU��6RQ�GHUHFH�GLULN����QF��KDQHGH��
K�VH\QvGH� N�UGv�� oDUJDKWD� oDUJDK� oHúQLOHUL� LOH�PDNDPÕQ� LNLQFL� GHUHFHGH� |QHPOL� DVPD�
NDUDUÕ�VHJkK�SHUGHVLQGH�NDOÕúODU�\DSÕOPÕúWÕU��

$\UÕFD� HVHU� WL]� VHJkK� SHUGHVLQGHQ� \XNDUÕ�� ÕUDN� SHUGHVLQGHQ� DúD÷Õ\D� ELU�
JHQLúOHPH� J|VWHUPHPLúWLU�� +�VH\Qv� 0DNDPÕ¶QÕQ� WHPHO� QLWHOLNOHULQH� LOLúNLQ� VH\LU�
L]OHPLú��KHU�KDQH�oLIW�oDOÕQDUDN�WHVOLPH�ED÷ODQPÕúWÕU��

�
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�����6|]O��0�VÕNv�)RUPODUÕQÕQ�øQFHOHQPHVL�
+RFD¶QÕQ� V|]O�� P�VÕNv� IRUPXQGD�� XV�OO�� ��ED]HQ� H÷LWLP� DPDoOÕ�� ED]HQ� GH�

GX\JX� \R÷XQOX÷XQD� ED÷OÕ� EHVWHOHQPLú� ��� NDGDU� LODKL� QRWDVÕ� WDVKvKWHQ� JHoPLú� YH�
P�VÕNv� PHFOLVOHULQGH� oDOÕQÕS�V|\OHQPHNWHGLU�� +Lo� E�\�N� IRUPODUGD� GLQv� YH� GLQ� GÕúÕ�
HVHU� EHVWHOHPH\HQ� +RFD¶QÕQ�� JHQHO� LWLEDUL\OH� GLQ� GÕúÕ� RODUDN� úDUNÕ� IRUPXQGD�
EHVWHOHQHQ�HVHUOHUL�D÷ÕUOÕNWDGÕU���

+RFD¶QÕQ�EHVWHOHGL÷L����NDGDU�PDUúÕQ�\DQÕQGD��IRONORULN�DQODPGD�����oDOÕúPDVÕ�
]LNUHGLOHELOLU�� 8V�OV�]� RODUDN� YH� H÷OHQFH\H� \|QHOLN� HVHU� EHVWHOHPH\HQ� +RFD�� GDKD�
]L\kGH�XV�OO���GLQv�LODKL� IRUPXQGD�YH�H÷LWLP�DPDoOÕ�oRFXN�úDUNÕODUÕ��]HULQGH�GXUPXú��
D÷ÕUOÕNOÕ�RODUDN�NHQGL�úLLUOHULQL�EHVWHOHPLúWLU���

%XUDGD� +RFD¶QÕQ� IDUNOÕ� IRUPODUGD� EHVWHOHQPLú� HVHUOHULQGHQ� WLSLN� RODQ� ELU�
NDoÕQD�LOLúNLQ�WHNQLN�DQDOL]OHUH�\HU�YHULOPLúWLU��

+RFD� ELU� ]DPDQODU� .XEEHDOWÕ� &HPL\HWL¶QLQ� %DúNDQÕ� YH� )HWLK� &HPL\HWL�
.XUXFXVX� øVPDLO� +DNNÕ� $\YHUGL¶QLQ� �����±������ WHúYvNL� YH� WDNGvUL� LOH� ����� \ÕOÕQGD�
0DKXU� 0DNDPÕ¶QGD�6RI\DQ� XV�O�� J�IWHVL� PHUKXP� úDLU� $ULI� 1LKDW� $V\D¶\D� DLW�
³<HONHQOHU�%LoLOHFHN��<HONHQOHU�'LNLOHFHN´ LON�PDUú�EHVWHVLQL�\DSPÕúWÕU���

%X�PDUú��� PHKWHULQ�G�]HQOL�\�U�\�ú�QH�LOLúNLQ�ROGXNoD�ULWPLN�YH�KH\HFDQOÕGÕU��
0DUúWD�� JHUHNOL� SUR]RGL\H� ��\DQL� P�VÕNvQLQ� WHFYvGLQH�� 7�UN� GLOLQLQ� NHQGLQH� KDV� KHFH�
YXUJXODUÕQÕQ� GR÷UX� úHNLOGH� NXOODQÕOPDVÕQD� |]HQ� J|VWHULOPLú� YH� 0kKXU� 0DNDPÕ¶Q�
FRúNXVXQX�KLVVHWWLUHQ�ELU�QLWHOLNWH� LúOHQPLúWLU�� øQLFL�ELU�VH\LU�J|VWHUHQ�HVHU�� DUDQD÷PH�
LOH�EDúODPÕúWÕU���

*�oO�� YH� DNÕFÕ� ELU� DUDQD÷PH� VRQUDVÕ� JLULOHQ� V|]O�� NÕVÕPGD�� QHYkGD� oDUJDK�
\DSÕOPÕú�� ELULQFL� GHUHFHGH� WL]� GXUDN� JHUGDQL\H� SHUGHVLQGH� oDUJDK� oHúQLOL� \DUÕP� NDUDU�
\DSWÕNWDQ� VRQUD�� \LQH� J�oO�� QHYkGD� oDUJDK� oHúQLOL� DVPD� NDUDUODU� J|VWHULOPLúWLU�� (VHU��
WHPL]�YH�GXUX�ELU�PDNDP�VH\UL�J|VWHUHUHN��GXUDN�SHUGHVL�UDVWWD�NDUDU�YHUPLúWLU��
��� 0DUú�� GLOLPL]H� )UDQVÕ]FD¶GDQ� ��PDUFKHU \�U�PHN� ILLOLQGHQ� JLUPLú� YH� ,,�� 0DKPXW� ³$VkNLU�L�0DQV�UH�L�0XKDPPHGL\H�0DUúÕ�������´�LOH�\DNODúÕN�����\ÕOGÕU�LúOHQPHNWHGLU��
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+RFD¶QÕQ� LONRNXO�� RUWDRNXO�� OLVH�P�VÕNv� |÷UHWPHQOL÷L� VÕUDODUÕQGD�� NHQGL� \DSWÕ÷Õ�
N�o�N� GHQHPHOHUL� |÷UHQFLOHUL� LOH� ELUOLNWH� PDQGROLQOH� JHoWL÷L�� GDKD� VRQUD�� 7�UN�
0�VÕNvVL� VD]ODUÕ� LOH� SHNLúPHVLQL� VD÷ODGÕ÷Õ� ELOLQLU�� %|\OHFH� |÷UHQFLOHULQH� ³GLVNRWHN�
QHVOL
´ ROPDPDODUÕ� LoLQ�+RFD�³ELU�\RO´ ROPXúWXU��%X�HNVHQGH�+RFD¶QÕQ�EHVWHOHGL÷L�YH�
V|]��GH�NHQGLVLQLQ�RODQ�³.LWDS�úDUNÕVÕ´ WHNQLN�DoÕGDQ�LQFHOHPH\H�GH÷HUGLU���

%�\�N��N�o�N�W�UO��oHúLWGHQ�
/k]ÕP�RODQ�VkGH�NLWDSGÕU�
.DEUH�NDGDU�Wk�N�o�F�NGHQ�
/k]ÕP�RODQ�VkGH�NLWDSGÕU�
+HU�oRFX÷XQ�DUNDGDúÕ�FLFLELFL�NLWDSGÕU�
$UNDGDúÕQ�HQ�J�]HOL�FLFL�ELFL�NLWDSGÕU��
�
.LWDSODUÕ�VHYPHOL�KHUNHV�
+Rú�WXWPDOÕ�EDNPDPDOÕ�WHUV�
gP�U�ER\X�DOPDN�LoLQ�GHUV�
/k]ÕP�RODQ�VkGH�NLWDSGÕU�
+HU�oRFX÷XQ�DUNDGDúÕ�FLFLELFL�NLWDSGÕU�
$UNDGDúÕQ�HQ�J�]HOL�FLFL�ELFL�NLWDSGÕU��

�

5DVW� 0DNDPÕ¶QGD�� VRI\DQ� XV�OXQGH� YH� PDUú� WHPSRVX� LOH� EHVWHOHQHQ� úDUNÕ�� ��
|Oo�O�N�ELU� JLULú� NÕVPÕQGDQ� VRQUD�� V|]O�� NÕVPÕQD� JHoLOPLú�� UDVW� SHUGHVLQGH� UDVW� GL]LVL�
J|VWHULOLS�� QHYk� SHUGHVLQGH� \DUÕP� NDUDUODU� \DSPÕúWÕU�� 5DVW� 0DNDPÕ¶Q� D÷ÕU� VH\ULQL�
YXUJXODPDN� YH� WL]� WDUDID� JHQLúOHWLOPHGL÷LQL� J|VWHUPHN� LoLQ� GXUDN� SHUGHVL� UDVWWD��
oR÷XQOXNOD�PDNDPGD�J|VWHULOHQ�\HGHQ���ÕUDN�SHUGHVL�LOH�UDVWWD�WDP�NDUDU�YHULOPLúWLU���

 0�VÕNv�ED÷ODPÕQGD�³'LVNRWHN�QHVOL´��VHoLFL�|]HOOLNOHUL�N|UHOPLú�YH�SD]DUODQDQ�P�]L÷L�VDWÕQ�DOÕS�oDEXN�W�NHWHQ�YH�KHU�úH\GHQ�|QFH�GH�VDWÕQ�DOÕQDQ�P�]L÷L�VRUJXODPD\DQ�G�ú�QPHN�LVWHPH\HQ�YH�WRSOXPVDO�G|Q�ú�PH�X÷UDPÕú�JHQo�QHVOL�LIDGH�HWPHN�LoLQ�NXOODQÕOPÕúWÕU��
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+RFD¶QÕQ�$FHPDúvUDQ�0DNDPÕ¶QGD�LNL�úDUNÕVÕ�GLNNDW�oHNLFLGLU���
%XQODUGDQ� LONL� VRI\DQ� XV�O� ³.HúNH� *|UPHVH\GLP´ DGOÕ�� J�IWHVL� GH� NHQGLQH� DLW�

RODQ�úDUNÕGÕU��
.HúNH�J|UPHVH\GL�J|]OHULP�VHQL�
%HQ�DUWÕN�KHU�]DPDQ�|]OHULP�VHQL�
$IIH\OH��]HUVH�V|]OHULP�VHQL�
%HQ�DUWÕN�KHU�]DPDQ�|]OHULP�VHQL�
�
$NOÕPD�G�úG�NoH�EHQ�R�VDKLOH�
8÷UDUÕP�DUDUÕP�IDNDW�QkILOH�
.DSÕOGÕP�ELU�NHUH�DúN�GHQHQ�VHOH�
%HQ�DUWÕN�KHU�]DPDQ�|]OHULP�VHQL�

�
øNL� E|O�PO��YH� DUDQD÷PHOL�� ���� ]DPDQOÕ� ��VHPDL�XV�O�QGH�EHVWHOHQHQ�EX� úDUNÕ��

oDUJDK� PDNDPÕQD�GL]LVLQH� ROGXNoD� VDGÕN� LúOHQPLúWLU�� $UDQD÷PHVL� LNL� G|Q�úO�� RODUDN�
\DSÕOPÕú��J�oO��DFHP�SHUGHVLQGH�oDUJDK�oHúQLOL�\DUÕP�NDUDU�J|VWHUPLúWLU���

$UDQD÷PHQLQ� LNLQFL� GRODEÕQGD� DFHPDúvUDQ� SHUGHVLQGH� oDUJDK� GL]LVL�
NXOODQÕODUDN� NDUDU� J|VWHULOPLúWLU�� 6|]O�� NÕVÕPGD� DFHP� SHUGHVLQGH� \LQH� oDUJDKWD��
oDUJDK� oHúQLOL� DVPD� NDUDU� \DSPÕú�� úDUNÕQÕQ� QDNDUDWÕQGD� oDUJDKWD� ]LUJ�OHOL� KLFk]�
JHoNLVL� NXOODQÕOPÕúWÕU�� '�JDKWD� N�UGv� oHúQLVL� LOH� \DUÕP� DVPD� NDUDU� \DSPÕúWÕU�� 6RQUD��
PDNDPÕQ� WHPHO� GL]LVLQH� G|Q�OHUHN� GXUDN� YH� NDUDU� SHUGHVL� DFHPDúvUDQ� SHUGHVLQGH�
NDUDU�YHULOPLúWLU��0H\DQ�E|O�P�QGH�\HULQGH�VDED�JHoNLVL�J|VWHULOPLúWLU��

�
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øQLFL� VH\LU� J|VWHUHQ� LNLQFL� $FHPDúvUDQ� 0DNDPÕ¶QGD� ³+kOLPL� $U]HW� 6DEk´
P�VHPPHQ�XV�OO��úDUNÕGÕU��*�IWHVL�øVKkN�(IHQGL\H�DLWWLU��

+kOLPL�DU]�HW�VDEk�GLOGkUH�$OODK�DúNÕQD�
6�]Lú�L�GLOGHQ�KDEHU�YHU�\kUH�$OODK�DúNÕQD�
(\�WDELE�L�Kk]ÕN�L�QDE]�kúLQk�\Õ�GHUG�L�GLO�
+DVWH�L�KLFULP�EDQD�ELU�okUH�$OODK�DúNÕQD�

øNL� E|O�PO�� RODQ� úDUNÕQÕQ� LON� E|O�PGH�� |QFHOLNOH� oDUJDKWD� ]LUJ�OHOL� KLFk]�
JHoNLVL�NXOODQPÕú��QHYkGD�E�VHOLN�J|VWHUPLúWLU���

1DNDUDWWD�PDNDPÕQ�JHQHO�VH\UL�J|VWHULOPLú��WL]�WDUDID�JHQLúOHPH�\DSÕOPDPÕúWÕU��
dDUJDKWD� oDUJDK� oHúQLOL� DVPD� NDUDUODU� \DSÕOPÕú�� \HGHQ� K�VH\Qv� DúvUDQ� SHUGHVL�
J|VWHULOHUHN�NDUDU�YHULOPLúWLU���

øNLQFL� E|O�P� VH\ULQGH� VDED� JHoNLVL� NXOODQÕOPÕú�� PDNDPÕQ� JHQHO� NDUDNWHUOHUL�
oHUoHYHVLQGH� NDOÕQPÕúWÕU�� .DUDUD� GR÷UX� DFHPOL� K�VH\Qv� GL]LVL� LOH� oDUJDKWD� oDUJDK�
oHúQLVL�NXOODQÕOPÕúWÕU��

$FHPDúvUDQ�0DNDPÕ¶QGD� LQFHOHQHQ� LNL� HVHU� GH�� VH\UH� $FHP� SHUGHVL� FLYDUÕQGD�
EDúODPÕú��oR÷XQOXNOD�K�VH\Qv��JHUGDQL\H��PXKD\\HU�SHUGHOHULQGHQ�WHUHQQ�P�\DSWÕNWDQ�
VRQUD�� DFHP� SHUGHVLQH� LQLOPLú�� EXUDGD� DFHP� YH� oDUJDK� SHUGHOHUL� �]HULQGH� GXUXúODU�
\DSÕODUDN�� PDNDPÕQ� NHQGLQH� PDKVXV� ��]�UJ�OHOL� KLFk]�� VDED� oHúQLOHUL� NXOODQÕOPÕúWÕU��
'DKD� VRQUD�� QLP� N�UGv�� G�JDK� YH� UDVW� SHUGHOHUL� LOH� $FHPDúvUDQ� SHUGHVLQGH� NDUDU�
YHULOPLúWLU�� .DUDUD� GR÷UX� ��³+kOLPL� $U]HW� 6DEk´ DGOÕ� HVHUGH� ROGX÷X� JLEL� \HGHQ�
K�VH\QvDúvUkQ�SHUGHVL�J|VWHULOPLúWLU��$QFDN�DVÕO�NDUDUGD����³.HúNH�*|UPHVH\GLP´�DGOÕ�
HVHUGH�ROGX÷X�JLEL�\HGHQVL]�$FHPDúvUDQ��SHUGHVL�LOH�NDUDUÕ�YHULOPLúWLU��+HU�LNL�HVHU�GH�
EX�ED÷ODPGD�JHUHNOL�VH\UL�J|VWHUPH�EDNÕPÕQGDQ�oDUSÕFÕ�|UQHNOHUGLU��

�



��



��

+RFD¶QÕQ� 'HYU�L� +LQGv� XV�O�QGH�� +�VH\Qv� 0DNDPÕ¶QGD� ³%LU� %DNÕúGD� 0kLO�
2OGXP�%HQ�6DQD´ úDUNÕVÕ�� ODI]L�WHUHQQ�POH�QDNÕú�EHVWHOHQHQ�QDGLU�oDOÕúPDODUÕQGDQGÕU��
ùDUNÕ�J�IWHVL�GH�NHQGLQH�DLWWLU��

%LU�EDNÕúGD�PkLO�ROGXP�EHQ�VDQD�
&kQÕP�\H�OH�Ok�OL�|PU�P�\H�OH�Ok�OL�
gOG�UG�Q�EHQL�VROGXUGXQ�EHQL�
)LUNDWLQ�EH]GLUGL�FDQÕPGDQ�EHQL�

�%LU�%DNÕúGD�0kLO�2OGXP��,VSDUWD�������
%HVWHQLQ� LON� E|O�P�QGH��PDNDPÕQ� J�oO�V�� K�VH\Qv� SHUGHVLQGH� XúúDN� oHúQLOHUL�

LOH� \DUÕP� NDUDU�� PDNDPÕQ� NDUDNWHUL� oDUJDKWD� oDUJDKOÕ� NDOÕúODU� \DSPÕúWÕU�� 1DNÕú�
WDUDIÕQGD� NDUDU� SHUGHVL� G�JkKWDQ� EDúODVD� ELOH�� KHPHQ� J�oO�� K�VH\Qv� SHUGHVLQH�
\|QHOPLú��VDED�JHoNLOHUH�\HU�YHULOPLúWLU���

ùDUNÕQÕQ� QDNDUDWÕQGD� LQLúWH� DFHPOL� +�VH\Qv� GL]LVL� LOH� oDUJDKWD� DVPD� NDUDU�
J|VWHUPLú�YH�oDUJDK�oHúQLVL\OH�G�JkK�SHUGHVLQGH�NDUDU�YHUPLúWLU���

1DNÕú� NÕVPÕQGD� PDNDPÕQ� LNLQFL� |QHPOL� DVPD� NDUDU� SHUGHVL� VHJkK� SHUGHVLQGH��
IHUDKQkN� oHúQLOL� DVPD� NDUDU� \DSPÕúWÕU�� ùDUNÕQÕQ� LNLQFL� E|O�P�QGH� KLFk]� JHoNLVL�
J|VWHULOHUHN�� QDNDUDWD� ED÷ODQPÕú�� PDNDP� SHUGHOHUL� GRODúÕOGÕNWDQ� VRQUD� NDUDUD�
\|QOHQLOPLúWLU��

.ODVLN� DQODPGD� NkU�� EHVWH� YH� VHPDL� IRUPXQGDNL� HVHUOHUGH� oR÷XQOXNOD�
NXOODQÕODQ� ODI]L� WHUHQQ�POHU�� úDUNÕ� IRUPXQXQ� DVOv� XQVXUODUÕQGDQ� ROPDVD� GD�� ³%LU�
%DNÕúGD� 0DLO� 2OGXP� %HQ� 6DQD´ úDUNÕVÕQGD� ³FDQÕP� \H�OH�Ok�OL� |PU�P� \H�OH�Ok�OL��
|OG�UG�Q� EHQL� VROGXUGXQ� EHQL�� VHYGLFH÷LP� �]PH� EHQL� JHO�� JHO� EDQD´ NHQGLQH� KDV�
ELoLPLQGH�úLLUGH�\HU�YHULOPLú�YH�EHVWHOHQPLúWLU���

�



��
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+RFD¶QÕQ� GLQv� P�VÕNvGH� oR÷X� LODKL� IRUPXQGD� EHVWHOHGL÷L�� �� HVHULQL� EXUDGD�
WHNQLN�YH�QLWHOLN�DoÕVÕQGDQ�LQFHOHPH\H�oDOÕúDFD÷Õ]��

%XQODUGDQ� LONL�� J�IWHVL�<�QXV�(PUH¶QLQ�VRI\DQ�XV�O�QGH�6HJkK�0DNDPÕ¶QGDNL�
³$úNÕQ� LOH� $úÕNODU´ DGOÕ� LODKLVLGLU�� 7HN� E|O�PO�� G|Q�úPHOLGLU�� DUDQD÷PH� LOH� J�IWHQLQ�
GL÷HU� V|]OHULQH� JHoLOPHNWHGLU�� 0DNDPÕQ� JHQHO� VH\UL� LoLQGH� QHYk� SHUGHVLQGH� \DUÕP�
DVPD� NDOÕúODU� \DSÕOPÕú�� \HULQGH� VHJkK� GL]LVLQL� NXOODQPÕúWÕU�� 6HJkK� SHUGHVLQGH� NDUDU�
YHULOLUNHQ�� NDUDU� GX\JXVXQX� NXYYHWOHQGLUPHN� LoLQ� N�UGv� SHUGHVL� ��EDNL\H� GL\H]OL� Ok�
\HGHQL�NXOODQÕOPÕúWÕU��7HN�E|O�PO��ROPDVÕ�DoÕVÕQGDQ�EX�LODKL�GLNNDW�oHNLFLGLU��

<LQH�D\QÕ�PDNDPGDQ�J�IWHVL�.XGG�Vv�%DED¶QÕQ��VRI\DQ�XV�O�QGH�³(\�5DKPHWL�
%RO� 3DGLúDK´ DGOÕ� LODKL� LQFHOHQPH\H� GH÷HUGLU�� (VHU�� LNL� E|O�PO�G�U�� 6H\UH� GXUDN� YH�
FLYDUÕQGDQ� EDúODQPÕú�� SHVW� WDUDID� JHOLúPH� J|VWHUPLú�� PDNDPÕQ� �o�QF�� GHUHFHGHNL�
J�oO�V�� QHYk\Õ� YH� XúúDN� oHúQLúL� J|VWHUPLúWLU�� 1DNDUDW� E|O�P�QGH� QHYkGD� XúúDN�
J|VWHUHUHN�� WDP� VHJkK� EHúOLVL� YH� \HGHQL� LOH� NDUDU� YHUPLúWLU�� øNLQFL� E|O�PGH�PDNDPÕQ�
WHPHO� |]HOOL÷L� LWLEDUL\OH� WL]� WDUDID� JHOLúPH� J|VWHUPLú�� HYoWH� VHJkKOÕ� DVPD� NDOÕúODU�
\DSPÕúWÕU�� %X� LODKL�� J�IWHVLQLQ� IDUNOÕ� PDNDPODUGD� IDUNOÕ� EHVWHNkUODU� WDUDIÕQGDQ�
EHVWHOHQPHVL�DoÕVÕ\OD�GLNNDW�oHNLFLGLU��

ho�QF�� RODUDN� LNL� E|O�PO��� LQFL�oÕNÕFÕ� ELU� VH\LU� J|VWHUHQ� 1HYk� 0DNDPÕ¶QGD�
7�UN�DNVD÷Õ�XV�O�QGH�³(\�$úÕNÕ�'LOGkGH´ LODKLVL�GH÷HUOHQGLULOHELOLU��8V�O�EDNÕPÕQGDQ�
GL÷HU� LODKLOHUGHQ� IDUNOÕOÕN� J|VWHUHQ�EX� LODKL�� VH\ULQH� J�oO��QHYk�SHUGHVLQGH� UDVW� oHúQL�
J|VWHUHUHN� EDúODPÕúWÕU�� 1HYkGD� \DUÕP� DVPD� NDUDUODU� \DSWÕNWDQ� VRQUD�� PDNDP�
SHUGHOHULQL� NDUÕúÕN� JH]LQHUHN� G�JDKWD� XúúDN� oHúQLOL� NDUDU� YHUPLúWLU�� øNLQFL� E|O�PGH�
QHYkGD� KLFk]� JHoNLVL� GLNNDW� oHNLFLGLU�� %X� LODKL� WLSLN� 1HYk� 0DNDPÕ¶� |UQH÷L� ROPDVÕ�
DoÕVÕQGDQ�|QHPOLGLU��

6RQ� RODUDN� J�IWHVL� 6XWDQ� ,�� $KPHW� +DQ¶ÕQ�� VRI\DQ� XV�O�QGH� ³'LO� +DQHVL� 3�U�
1�U�2OXU´ DGOÕ�1LKkYHQW�0DNDPÕ¶QGDNL�LODKL�GH÷HUOHQGLULOGL÷LQGH��+RFD¶QÕQ�EXUDGDNL�
J�IWH� VHoLPL� GLNNDW� oHNLFLGLU�� øON� LNL� VDWÕUGD�� %�VHOLN� 0DNDPÕ¶QÕQ� UDVW� SHUGHVLQGHNL�
úHGGL� RODUDN� GL]L� ER]XOPDGDQ� NXOODQÕOPÕú�� J�oO�� QHYk� SHUGHVLQGH� \DUÕP� DVPD� NDUDU�
\DSPÕúWÕU�� 7L]� WDUDID� QHYkGD�� SHVW� WDUDID� \HJkKWD� KLFk]� GL]LVL� J|VWHULOPLúWLU�� 5DVW�
SHUGHVLQGH�E�VHOLN�oHúQLOL�YH�,UDN���ID�GL\H]�\HGHQOL�WDP�NDUDU�\DSÕOPÕúWÕU��
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6218d�
.�OW�U� YH� PHGHQL\HW�� EHOOL� ELU� ]�PUHQLQ�� EHOOL� ELU� PLOOHWLQ� ROVD� GD�� HWNLVL� LOH�

E�W�Q� LQVDQOÕ÷ÕQ� RUWDN� GH÷HULGLU�� 6DQDW� ��ELOKDVVD� P�VÕNv�� N�OW�U� YH� PHGHQL\HW� LoLQ�
WHPHO� EHOLUOH\LFLGLU�� øEQ�+DOGXQ�� ³0�VÕNv� PLOOHWOHULQ� \�NVHOLú� YH� o|N�úOHUL\OH�
DOkNDOÕGÕU��0LOOHWOHU� \�NVHOGLNoH�P�VÕNvOHUL�GH� \�NVHOLU��PLOOHWOHU� o|NW�NoH�P�VÕNvOHUL�
GH�o|NHU�´�GHPHNWHGLU����%X�VHEHEOH�LOHUL�PHGHQL\HWOHU��VDKLS�ROGXNODUÕ�ELULNLPL�GR÷UX�
ELU� úHNLOGH� VHQWH]OHU� YH� P�VÕNvOHULQH� JHUHNHQ� KDVVDVL\HWL�� FLGGL\HWL� YH� LOJL\L�
J|VWHULUOHU��

7�UN� P�VÕNvVL� WDULKL� DoÕVÕQGDQ� \DSÕODQ� LQFHOHPHOHU� J|]� |Q�QH� DOÕQGÕ÷ÕQGD�
ELUELULQGHQ� GH÷HUOL� P�VÕNv� GHKkODUÕ� LOH� GROX� ROGX÷X� J|U�O�U�� %X� GHKkODU� VD\HVLQGH�
P�VÕNv� DQODWÕOPÕú�� DQODúÕOPD\D� oDOÕúÕOÕU�� $QFDN�� EX� GHKkODUÕQ� NHQGLOHULQL� DQODPDGDQ�
P�VÕNv\L�NDYUDPDN�YH�NXFDNODPDN�SHN�P�PN�Q�J|U�OPHPHNWHGLU���

7H]� NRQXVX� RODUDN� VHoLOHQ� YH� LQFHOHQHQ�� J�Q�P�]�P�VÕNv� WDULKL� LoLQGH� |QHPOL�
YH� DNDGHPLN� RODUDN� 7�UNL\H¶GH� ³7�UN� 'LQ� 0�VÕNvVL´� DODQÕQGD� LON� YH� WHN� RODQ� 3URI��
$KPHW�$\KDQ� $OWÕQNXúODU�� EX� \�NVHN� GX\JX� LOH� HOH� DOÕQPÕú�� GDKD� L\L� DQODúÕOPDVÕ� YH�
ELOJL�NDYUD\Õú�LoLQ�EHOJHOHQPLúWLU���

��� %N]��$KPHW�$\KDQ�$OWÕQNXúODU��³7�UN�0XVLNLVL�7HYKLGH�'D\DOÕGÕU´��=DPDQ� ��0D\ÕV�������



��

1H� YDU� NL�� J�Q�P�]� WHNQRORMLOHUL� LoLQGH� LQWHUQHW� DUDPD� PRWRUODUÕ�
WDUDQGÕ÷ÕQGD��� +RFD¶QÕQ�VÕQÕUOÕ�VD\ÕGD�DGÕQÕ�J|UPHPL]�EL]L�\DQÕOWPDPDOÕGÕU��+RFD¶QÕQ�
JHUHN�\DúDQWÕVÕ��JHUHNVH�JHoPLúL�LOH�EX�VÕQÕU�LQWHUQHWL�GDKL�GROGXUDELOLU���

%HVWHOHQHQ�HVHUOHULQ�KHU�ELUL�D\UÕ�ELU�QLWHOLN�J|VWHUVH�GH��JHQHO�RODUDN�+RFD¶QÕQ�
EHVWHOHUL�KDNNÕQGD�úX�WHVSLWOHUL�\DSPDN�P�PN�QG�U��

x +RFD��GLQv�YH�GLQ�GÕúÕ�V|]O��HVHUOHU�\DQÕQGD�VD]�HVHUOHUL�GH�EHVWHOHPLúWLU���
x 6D]� HVHUOHULQGH� NODVLN� YH� PRGHUQ� \DNODúÕPODU� ELUOLNWH� HOH� DOÕQPÕú��

SHúUHYOHUL�� NODVLN� XVO�EWD� G|UW� KDQHGHQ� ROXúPXú� YH� KDQHOHU� $�D�� %�D��
&�D��'�D�úHNOLQGH�WHVOLPOHUOH�ELUOLNWH�oDOÕQPÕúWÕU��0HORGLN�RODUDN���LQFL�
KDQH� YH� WHVOLP�� ���� KDQHOHU� \DNÕQ� YH� NRPúX� SHUGHOHUH�PDNDPODUD�� ��
�QF�� KDQH� LVH� WL]� SHUGHOHUGH� VH\UHGHQ� JHQHO�PDNDP� VH\LUOHULQGH� LOLúNLQ�
JHoNLOHUOH�ED÷ODQPÕúWÕU��g]HOOLNOH�VÕQÕUOÕ�VD\ÕGDNL�VD]�HVHUOHULQGH�RULMLQDO�
GHQLOHELOHFHN��JLULú�YH�JHOLúPH�F�POHOHULQH�\HU�YHULOPLúWLU��

x 8V�OO�� N�o�N� IRUPODU� ��|]HOOLNOH� GLQ� GÕúÕ� EHVWHOHULQGH� úDUNÕ� IRUPX�
NXOODQÕOPÕú��oR÷X�úDUNÕQÕQ�J�IWHVLQL�NHQGLVL�\D]PÕúWÕU��(VHUOHULQLQ�ULWPLN�
\DSÕVÕQD� X\JXQ� VHoWL÷L� úLLUOHU�J�IWHOHU� LOH� NHVLQWLVL]� ELU� FDQOÕOÕN� KLVVL�
\DUDWPÕúWÕU�� <XPXúDNOÕN�� EHOHJkW� LOH� QLV\kQ�� LV\kQ� JLEL� ROXPVX]�
QLWHOHPHOHUH�ELOH�DNÕFÕOÕN�YHULOPLúWLU��

x %HVWHOHULQGH�E�\�N�IRUPODUGD�HVHUOHUL�EXOXQPDPDNWDGÕU��
x *HQHO�RODUDN�GLQv�IRUPGD�LODKL��GLQ�GÕúÕ�úDUNÕ�IRUPXQGD��LNL�E|O�PO��HVHUOHU�

EHVWHOHPLúWLU�� 1DGvUHQ� GLQv� HVHUOHUGH� GL÷HU� IRUPODUGDQ� ��V|]JHOLPL� VDOkW�
YH�VHOkP��GXk��P�QDFkW��IRUPODUÕQGDQ�GD�\DUDUODQPÕúWÕU��

��� +RFD�� LQWHUQHW� VD\IDVÕQGD� WDUDQGÕ÷ÕQGD� KDNNÕQGD� �� WDQH� �+D]LUDQ� ����� LWLEDUL\OH�� ZHE� DGUHVL�oÕNPDNWDGÕU�� %X� DGUHVOHU�� \D� +RFD¶QÕQ� |÷UHQFLVL�� \D� P�]LN� DGDPÕ�� \D� DUNDGDúÕ�� \D� GD� LOJLOL� RODQ�NLúLOHUGLU�NXUXPODUGÕU�� $QFDN� EXQODUGDQ� DUDúWÕUPD� \DSDFDNODU� LoLQ� KWWS���ZZZ�RQXUDNGRJX�FRP��KWWS���ZZZ�WXPDWD�FRP�� KWWS���ZZZ�LVPDLO\DNLW�FRP�� KWWS���ZZZ�WXUJXWOXKDVPHKWHU�FRP��KWWS���ZZZ�QH\]HQ�FRP�DGUHVOHUL�\DUDUOÕ�|]HOOLNOH�V|]�HGLOHELOLU��



��

x 'LQ� GÕúÕ� HVHUOHULQGH� GDKD� oRN� EDVLW� YH\D� WHPHO� PDNDPODU� ��UDVW�� KLFk]��
XúúDN�� V�]LQkN�� QHYk� NXOODQÕOPÕúWÕU�� ùHG� ��J|o�UPHOL� YH� P�UHNNHS�
PDNDPODUGDQ� GD� EHVWHOHU� \DSPÕúWÕU�� 6|]JHOLPL� ELOLQHQ� PDK�U��
DFHPDúvUDQ�� QLKkYHQW�� KLFk]NDU� JLEL� úHG�PDNDPODU�� K�]]kP�� QLNUL]� JLEL�
P�UHNNHS�PDNDPODU�oRNoD�LúOHQPLúWLU��

x (VHUOHULQGH�oDUSPD���oOHPH�JLEL�LQFH�D\UÕPODUD�ID]ODFD�\HU�YHUPHNVL]LQ��
EHVWHOHQHQ� PDNDPD� LOLúNLQ� JHQHO� VH\LUOHU� J|VWHULOPLúWLU�� 0DNDPÕQ�
HOYHUGL÷L� QLVSHWWH� PDNDP� LoLQGH� ROD÷DQ�VW�� oHúQLOHU� YH� JHoNLOHU�
NXOODQÕOPDNWDQ� NDoÕQÕOPÕúWÕU�� +HU� PDNDPÕQ� WHNQLN� DoÕGDQ� J|]HWLOPHVL�
JHUHNHQ�EDúOÕFD�|]HOOLNOHUL�LúOHQPLúWLU��

x *HQHO� RODUDN�� GLQv� EHVWHOHULQGH� VRI\DQ�� G�\HN� XV�OOHUL� NXOODQPÕú�� GLQ�
GÕúÕ�HVHUOHULQGH������������]DPDQOÕ�XV�OOHU�WHUFLK�HGLOPLúWLU��

x $VNHUv� PDUúODU� YH� oRFXN� úDUNÕODUÕ� \DSPÕúWÕU�� (Q� ELOGLN� 0DK�U�
0DNDPÕ¶QGD�VRI\DQ�XV�O�QGH��J�IWHVL�$ULI�1LKDW�$V\D¶\D�DLW�³<HONHQOHU�
%LoLOHFHN�� <HONHQOHU�'LNLOHFHN´ PDUú� EHVWHVLGLU�� .ROD\� |÷UHQLOHELOHQ� YH�
DNÕOGD� NDOÕFÕ� RODQ� oRFXN� úDUNÕODUÕ� GD� GLNNDW� oHNLFLGLU�� 0�]LN� H÷LWLPL�
oHUoHYHVLQGH� KHP� PHWRGX�� KHP� GH� ULWPL� DOJÕODPD� DoÕVÕQGDQ� ELU� oRN�
oRFXN�úDUNÕVÕ�EHVWHOHPLúWLU��

%L]� EX� ED÷ODPGD�WH]LPL]GH� +RFD¶QÕQ� ELU� E�W�Q� RODUDN� P�VÕNv� \|Q�Q���
VDQDWNkUOÕ÷Õ� HNVHQLQGH� HOH� DOGÕ÷ÕPÕ]GD�� úX� WHPHO� VRQXo� F�POHOHULQH� HULúPHN�
P�PN�QG�U��

x ³+RFD� 7�UNL\H¶GH� 7�UN� 'LQ� 0�VÕNvVL� DODQÕQGD� LON� YH� WHN� KRFD� ROPD�
|]HOOL÷LQL�NRUXPDNWDGÕU��<DNODúÕN�\DUÕP�DVÕUOÕN�KD\DWÕQÕ�VDQDW�YH�P�VÕNv�
LOH� JHoLUHQ� +RFD�� HWUDIÕQÕ� V�UHNOL� �UHWPLú��UHWPHNWHGLU�� 6DKLS� ROGX÷X�
P�VÕNv� ELOJLOHULQL�� J|UJ�OHULQL�� GHQH\LPOHULQL�� HVHUOHULQL� YH� PHVOH÷LQLQ�



��

LQFHOLNOHULQL� V�UHNOL� oHYUHVL\OH� SD\ODúPÕú�SD\ODúPDNWD�� ELU� oHYUH�
ROXúWXUPDNWDGÕU�� <HWLúWLUGL÷L� |÷UHQFLOHU�� 7�UNL\H¶QLQ� KDWWD� \XUW� GÕúÕQGD�
N�OW�U� WDúÕ\ÕFÕOÕN� ED\UD÷ÕQÕ� JXUXUOD� WDúÕPDNWDGÕU�� .XUGX÷X� oRFXN�
NRURODUÕ�YH�PHKWHUOHUL�ELOH��EXJ�Q�NHQGLQL��UHWPH\H�GHYDP�HWPHNWHGLU���
$QFDN�� +RFD¶\Õ� VDGHFH� ELU� P�]LV\HQ� YH\D� VDGHFH� ELU� úDLU� RODUDN� HOH�
DOPDN�GR÷UX�GH÷LOGLU��*HUoL�EX�LNL�\|Q�+RFD¶QÕQ�WHPHO�YDVÕIODUÕQGDQGÕU��
<LQH�GH��+RFD¶\Õ�ELU�E�W�Q�RODUDN�GH÷HUOHPHN�YH�GH÷HU�YHUPHN�JHUHNLU��
%X� LVH�� \DúÕ� ��¶OHUH� JHOPLú� +RFD¶GDQ� GDKD� oRN� QDVÕO� LVWLIDGH� HGLOPHVL�
JHUHNoHVLQL�LIDGH�HWPHNWHGLU�´��

6RQ� RODUDN� GHQLOHELOLU� NL�� +RFD� KDNNÕQGD� \DSÕODQ� EX� oDOÕúPDQÕQ�� ELU�
EL\RJUDILGHQ� oRN� PRQRJUDILN� WHPHOGH� LON� YH� WHN� ROPDVÕ�� YH� VXQXODQ� PDWHU\DOOHU�
DoÕVÕQGDQ� GD�� GDKD� VRQUD� \DSÕODFDN� oDOÕúPDODUD� |QHPOL� ELU� NDWNÕGD� EXOXQPDVÕ�
GROD\ÕVÕ\OD�D\UÕFD�GH÷HUOHQGLULOPHVLQGH�\DUDU�YDUGÕU��

�
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<$5$5/$1,/$1�.$<1$./$5�
$LVRSRV�� 0DVDOODU� �oHY�� 1XUXOODK� $WDo��� $QNDUD�� 0(%� <D�� %DWÕ� .ODVLNOHUL� 1R��
�������������������
$NGR÷X��2QXU��7�UN�0�]L÷LQGH�7�UOHU�YH�%LoLPOHU� ø]PLU��&DQ�2IVHW��������
$OWÕQNXúODU�� $KPHW� $\KDQ�� ³7�UN� 0XVLNLVL� 7HYKLGH� 'D\DOÕGÕU´�� =DPDQ� �� 0D\ÕV�
������
$UHO�� 6DDGHWWLQ�� ³7�UN� 0�VÕNvVL� h]HULQH� øNL� .RQIHUDQV´�� 0�VÕNv� 0HFPXDVÕ� (NL�
������������
$WDPDQ�� 6DGL� <DYHU��$WDW�UN� YH� 7�UN�0XVLNLVL� $QNDUD�� .�OW�U� %DNDQOÕ÷Õ� <D�� 1R�
���������������
$WODU�� &HYDW� 0HPGXK�� ³0�]LNWH� 0DGGH� YH� 3UREOHP´��$÷Do� 6DQDW�� )LNLU�� $NVL\RQ�
'HUJLVL� ���1LVDQ����������
$\YHUGL��6kPLKD��5DKPHW�.DSÕVÕ��+kWÕUDODU� $QNDUD��+�OEH�<D���������
%D\DWOÕ�� <DK\D� .HPDO��.HQGL� *|N� .XEEHPL]GHQ� øVWDQEXO�� 0(%� <D�� ����� 7HPHO�
(VHU�1R����������������
%XGDN��2J�Q�$WLOOD��7�UN�0�VÕNvVLQLQ�.|NHQL�*HOLúLPL� $QNDUD��.�OW�U�%DNDQOÕOÕ÷Õ�
<D��������������������
dHWLQND\D��<DOoÕQ��0�]LN�<D]ÕODUÕ� øVWDQEXO��.DNQ�V�<D��1R���������������



��

dHYLN��6XQD��.RUR�(÷LWLPL� $QNDUD��'RUXN�<D��1R�����������
dREDQ��$GQDQ��0�]LNWHUDSL� øVWDQEXO��7LPDú�<D��1R����������������
'LQoHU��%HGLD�0�NHUUHP��$WDW�UN�YH�7�UN�0�VÕNvVL� øVWDQEXO�� øVWDQEXO�hQLYHUVLWHVL�
øNWLVDW�)DN�OWHVL�6RV\RORML�(QVWLW�V��6RV\RORML�.RQIHUDQVODUÕ����.LWDS��������
(OOXO�� -DFTXHV�� 6|]�Q� '�ú�V�� �oHY�� +LVDPHWWLQ� $UVODQ��� øVWDQEXO�� 3DUDGLJPD� <D���
������
(UVR\��0HKPHW�$NLI��6DIDKDW� øVWDQEXO��*RQFD�<D\ÕQHYL�0HG�'L]LVL����������
*D]kOL��øPkP�Õ��øK\kX�8OXPLGGLQ� øVWDQEXO��dD÷UÕ�<D���&�����
*UHEHQH��%HNLU��0�]LNOH�7HGDYL� $QNDUD��*�YHQ�.LWDEHYL�<D���������
*�QGR÷GX�� 5DúLW�� ³$ULI� 3DúD¶QÕQ� 0�VÕNv� 5LVDOHVL�� 0HKWHU´�� 0�VÕNv� 0HFPDXDVÕ�
<DNÕQ�3ODQ��<�������6�������+D]LUDQ���������������
*�QHO��0HVWDQ��³0�]LN�<HQLGHQ�.HúIHGLOL\RU´��<HQL�*HGL]�*D]HWHVL� ������������
øOD\GÕQ��+LNPHW��7�UN�(GHEL\DWÕQGD�1D]ÕP� $QNDUD��$NoD÷�<D��1R���������������
øQDQoHU��gPHU� 7X÷UXO�� ³2VPDQOÕ�7DULKLQGH�'LQL�0�VÕNv´��0�VÕNv�0HFPXDVÕ� <�� ����
6�������<D]�+D]LUDQ��������������
.DUDGHQL]�� (NUHP�� 7�UN� 0�VÕNvVLQLQ� 1D]DUL\H� YH� (VDVODUÕ�� $QNDUD�� 7�UNL\H� øú�
%DQNDVÕ�<D��%LOk�WDULK��
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